(Formerly known as Drillco Metal Carbides Lid.)

@@) LA TiM METAL & INDUSTRIES LTD.

CIN { L99999MH1974PLCO1 7951

LATIM Regd. Off. : 201, Navkar Plaza, Baja) Road, Vile Parle (West), Mumbal - 400 056,

To

Tel 1 26202299 / 26203434 Emall | accounts@drillcometal.com Web : www.latimmetal.corm

Date: 12t August, 2022

BSE Limited,
P. ). Towers,
Dalal Street, Fort
Mumbai-400 001

Re: Outcome of the Board Meeting
Scrip Code: - 505693 Security 1d:- LATIMMETAL

Dear Sir/Madam,

This is to inform that the Board of Directors at its meeting held today i.e. 12th August, 2022,
inter alia, has considered and approved the following:

1

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement)
Regulation 2015, approved the Un-Audited Standalone and Consolidated Financial
Results of the Company for the quarter ended 30t June, 2022 along with Limited Review
Report from the Auditors. (Copy enclosed herewith).

. Approved appointment of Mr. Ravi Seth (DIN: 02427404) Additional Director (Non-

. executive & Independent) on the board of the Company w.e.f. 12th August, 2022. He shall

hold office as an Independent Director for a period of 5 years subject to approval of the
shareholders at ensuring Annual General Meeting. A brief profile of Mr. Ravi Seth is
enclosed herewith as an Annexure-1.

. The Board has appointed Ms. Shruti Shukla (Membership No: A60044) as Company

Secretary and Compliance Officer of the Company w.e.f. 12th August, 2022. (Annexure-2)

. The Board has considered and approved the Draft Notice of 46th Annual General Meeting

of the Company and decided to hold the 46th Annual General Meeting of the Company on
Monday, September 26, 2022 through Video Conferencing/ other Audio Visual Means

(VV/0AVC) facility in accordance with the relevant circulars issued by the Ministry of
Corporate Affairs & Security Exchange Board of India.

. The Register of Members and Share Transfer Books of the Company will remain closed

from September 20, 2022 to September 26, 2022 (both days inclusive) for the purpose of.
46% Annual General Meeting (AGM) of the Company to be held on September 26, 2022.

Scanne d with CamScanner



The Board Meeting commenced at 11.00 A.M and concluded at 3-35P.M.

Thanking you.
For La Tim Metal & Industries Limited

Rahul M. Timbadia
Managing Director

DIN No. 00691457
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PROFILE

Annexure-I

Disclosure Requirements

Details

Reason for change, viz.
appointment, resignation;-removal,
death-or- otherwise

Appointment of Mr. Ravi Seth as an Additional
Director (Non-Executive, Independent
Director) of the Company, subject to approval
of the Shareholders at ensuing AGM

Date of appointment / cessation (as
applicable) & term of appointment

12th August, 2022

Brief profile

Mr. Ravi Seth is a Qualified Chartered
Accountant, He has 47 years of experience, as
Practicing  Chartered Accountant and
Interacting with entrepreneurs from the
various fields.

Disclosure of relationships between
Directors (in case of appointment of
a Director

Not related to any Director

Shareholding

5000

Disclosure Requirements

Mr. Ravi Seth, is not related to any of the
Promoters, Members of the Promoter Group
and Directors of the Company and is not
debarred from holding the office of Director by
virtue of any order of Securities and Exchange
Board of India (SEBI) or any other such
authority.
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S.No. | Particulars Disclosures
1. Reason for change viz. appointment, | Appointment
resignation, removal, death or
otherwise
2. Date of Appointment/(as applicable) | 12.08.2022
_ & term of appointment
3. Brief Profile | She is the member if ICSI and having

Membership No. A60044 and having more
than 3 years of post-qualification
experience.
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Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samg;j,
| o o Mithakhalli Six Roads, Ellisbridge,
Ahmedabad 380006.

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of La Tim
- Metal & Industries Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
La Tim Metal & Industries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of La Tim Metal & Industries Limited (“the Parent”) and its subsidiary (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter ended 30% June,
2022 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

]

2. This Statement, which is the responsibility of the Parent’s management and approved by
" the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
hased on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements’ (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10} of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
- express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Phone : (079) 2640 3325/26 | Website : www .dbsgroup.in | E-Mail : info@dlbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015




4, The Statement includes the financial results of following subsidiaries:
- La Tim Sourcing (India) Private Limited :

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesald Indian. Accounting Standard and other accounting principles
generally accepted n India, has not disclosed the information required to be disclosed in

- terms of Regulation 33 of the Listing Regulations, including the manner in which it Is to be
disclosed, or that it contalns any materral misstatement. :

Other Matters o

‘6. Attention s drawn to the fact that the f|gures for the three months ended 31 March 2022
as reported in these unaudited consolidated financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year, The figures up to
the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit '

For, Dhirubhai Shah & Co LLP

Chartered Accountants
" Firm Registration No. 102511W/W100298
. )h“\’
fw/‘* o
Place: Ahmedabad Anik S Shah
Date: August 12, 2022 Partner

Membership No: 140594
ICAI UDIN; 22140594AOVZJSSSGG



Dhirubhai Shah & Co LLP

% ” CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samai,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006,

- Limited Review Report on Unaudited Quarterly Standalone Financial Results of La Tim Metal
- & Industries Limited under Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
La Tim Metal & Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
" La Tim Metal & Industries Limited {‘the Company’} for the quarter ended on 30" June, 2022
(‘the Statement’), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circulars issued by the SEB! from time to time,

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” {“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the instjtute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143{10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of ali significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E:Maii : info@dbsgroup.in

Branch . 204 Sckar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015



4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other. recognized. accounting practlces and policies has not. dlsclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reqwrements) Regulations, 2015 including the manner in whlch 1t is to be
disciosed, or that it contains any materlal mlsstatement '

Other Matters _

5. Attention is drawn to the fact that the ffgures for the three months ended 31 March 2022 as

reported in these unaudlted standalone financial results are ‘the balanclng frgures between

- audited frgures in respect of the full prevlous fmancial year and the pubtished year to date
figures i up to the third quarter of the previous financial year. The frgures up to the end of the .

third quarter of previous financial year had only been reviewed and not subjected. to audit

For, Dhirubhai Shah & Co LLP
Chartered Accountants '
Firm Reglstratlon No, 102511W/W100298

Place: Ahmedabad _ ' "Anik S Shah
Date: August 12, 2022 Partner _
Membership No: 140594
ICAI' UDIN: 22140594A0VZHH7269



