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37TH ANNUAL REPORT 2012·2013 

NOTES 

1.	 Appointment of Proxy: 
A member entitl ed to attend and vote at the 

Annual General Meeting isentitled to appoint a 

proxy to attend and vote instead of 

himself/herself and the proxy need not be a 

member of the com pany. The proxies in order 

to be effective must be received by the 

company not less than 48 hours before the 

meeting. 

2.	 App ointm ent of Re presentative: 

Corporate members intending to send their 

authorised representatives to attend the 

meeting are requested to send certified copy of 

Bo ar d resol u t i on authorizing their 

representative to attend and vote on their behalf 

atthe meeting. 

3.	 Attendance Slip: 

Members/Proxy holders are requested to bring 

their copy of Annual Report and Attendance 

Slip sent herewith duly filled in for attending the 

Annual General Meeting. 

4.	 Closure of Register of Shareholders: 

The Register of Members and the ShareTransfer 

Books of the Company will remain closed from 

Saturday, 31st August, 2013 to Friday, 6th 

September, 2013 . (both daysinclusive). 

5.	 Request to Members: 
I.	 Members holding shares in electronic form are 

requested to intimate immediately any change 

in their address to their Depositary Participants 

with whom they are maintaining their demat 

accounts. Members holding shares in physica' 

form are requested to adviseany change in their 

address to Satellite Corporate Services Private 

Limited . 
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II .	 The Securit ies and Exchange Board of India 

(SEBI) has mandated the submiss ion of 

Permanent Account Number (PAN) by every 

partici pant in securities market. Me mbers 

hold ingshares in electronic form are, therefore, 
requested to submit their PAN to their 

Depository Participants w ith whom they are 

maintaining thei r demat accounts. Members 

holding shares in physical form can submit their 

PAN details to Satellite Corporate Services 

Private Limited. 

iii.	 M embers holding shares in single name and 

physical form are advised to make nomi nation 

in respect of their shareholding in the Company. 

iv.	 Mem bers who have not registered their e-mail 

addressesso far are requested to register their e­

mail addressso that they can receive the Annual 

Report and other communication from the 

Company electronically. 

EXPLANATO RY STATEMENT PURSUANT TO 

SECTIO N 1 73 (2) OF THE COMPANIES ACT, 1956 

ITEM NO.4 

Mr. Ashok Kumar Deorah, was appointed as an 

Additional Director of the Company by the Board of 

Directorswi th effect from 11th April, 2013. In terms 

of the provisionsof the Articlesof Association of the 

Company read with Section 260 ofThe Companies 

Act, 1956, Mr. Ashok Kumar Deorah holds off ice up 

to the date of the forthcoming Annual General 

Meeting. 

Mr. Ashok Kumar Deorah, aged 61 years, appointed 

asAdditional Director on the Board of the Company 

on 11th April, 2013. He is a consultant and 

currently he isholding the position of directorship in 

Sinodeen (India) Private Limited and JustChalo 

TechnologiesPrivate Limited. 
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DIRECTORS REPORT 

Dear Shareholders, 

Your Directors have pleasure in presenting the 

Thirty Seventh Annual Report and the Audited 

Annual Accounts for the financial year ended 31st 

March, 2013. 

1.	 Financial Performance: 
During the year, there was no business carried 

on by the company. Your Directors are hopeful 

and are stri ving hard for revival of functions of 

the company and achieving better results in the 

comi ngyear. 

2.	 Dividend: 
Since there are no profits, directors do not 

recommend dividend for the year. 

3.	 Fixed Deposits: 
Your company has not accepted any fixed 

deposit from public. 

4.	 Directors : 
At the ensuring Annual General Meeting, Mr. 

Ramesh Khanna, is liable to retire by rotation. 

There has been change in Directorship of the 

company during the financial year, M r. Ashok 

kumar Deorah and Mr. Praful Vora were 

appointed as Additional Directors having 

Independent status with effect from 11th Apr il, 

2013. At the ensuring Annual General Mee ting 

they will be confirmed as Directors of the 

company. 

Mr. Rahul Timbadia, Mr. Kartik Timbadia and 

Mr. Parth Timbadia will continue to remain as 

the Directorsof the company. 

5.	 Directors Respo nsi bility Statement: 
Pursuant to the requi rement under Section 

217(2M) of the Companies Act, 1956, with 

respect to Directors Responsibility Statement, it 

ishereby confirmed that: 

I.	 in the preparation of the annual accounts for the 

year ended 31st March , 2013 the appli cable 

accounting standards read wi th requirements 

set out under Schedule VI to the Compa nies 

Act, 1956, have been followed and there are no 

material departuresfrom the same; 

ii.	 the Directors have selected such accounting 

policies and applied them consistently and 

made jud gments and esti mates that are 

reasonable and pruden t so as to give a true and 

fair view of the state of affairsof the Company as 

at 31st March , 2013 and of the profi t of the 

Company for the year ended on that date; 

iii.	 the Directors have taken proper and sufficient 

care for the maintenance of adequate 

accounting records in accordance w ith the 

provisions of the Companies Act, 1956 for 

safeguarding the assets of the Company and for 

preventing and detecting fraud and other 

irregularities; and 

IV.	 the Directors have prepared the annual 

accounts of the Company on a 'going concern' 

basis. 

6.	 Particulars of Employees: 
N o employee o f the co m pany draws 

remuneration in excess of limit prescribed 

under section 217(2A) of The Companies Act, 

1956 read with The Companies (Particulars of 

Employees) Rules, 1975. 

7.	 Energy Conservation Measures, Technology 
Absorption and R&D Efforts and Foreign 
Exchange Earnings and Outgo: 
Your Company is not carrying any activity and 

hence the particulars required to be furn ished 
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Auditor's Report 

To the members of 

DRILLeD M ETAL CARBIDESLIMITED 

Report on the Financial Statements 

1.	 We have audited the accompanying financial 

statements of Drillco Metal Carbides Limited 

(lithe Company"), which comprises of the 

Balance Sheet as at 31st M arch 2013, the 

Statement of Profit and Loss and Cash Flow 

Statement for the year ended and a summary 

of significant accounting policies and other 

explanatory information. 

M anagement's Responsibility for the Financial 

Statements 

2.	 Management isresponsible for the preparation 

of these financial statements that give a true 

and fair view of the financial position, financial 

performance and cash flows of the Company 

in accordance with the accounti ng principles 

generally accepted in India includ ing 

Accounting Standards referred to in Section 

211(3C) of the Companies Act, 1956 ("the 

Act"). This responsibility includes the design, 

imp lementation and maintenance of internal 

control relevant to the preparation and 

presentation of the financial statements that 

give a true and fair view and are free from 

material misstatement, whether due to fraud 

or error. 

AuditorsResponsibility 

3.	 Our responsibility is to express an opinion on 

these financial statements based on our audit. 

We conducted our audit in accordance w ith 

the Standards on Auditing issued by the 

Institute of Chartered Accountants of India. 

Those Standards require that we comply with 

ethical requirementsand plan and perform the 

audit to obtai n reasonable assurance about 

whether the financial statements are free from 

material misstatement. 

4.	 An audit involves perfor ming procedures to 

obtain audit evidence about the amounts and 

disclosures in the financial statements. The 

procedures selected depend on the auditor's 

judgment, includ ing the assessment of the risk 
of material misstatement of the financial 

statements, whether due to fraud or error. In 

making those risk assessments, the auditor 

considers internal control relevant to the 

Company's preparation and fair presentation 
of the financial statements in order to design 

audit procedures that are appropriate in the 
ci rcumstances. An audit also incl udes 

evaluating the appropriateness of accounting 

policies used and the reasonableness of the 

accounting estimates made by management, 

aswell asevaluating the overall presentation of 

the financial statements. 

5.	 We believe that the audit evidence we have 

obtai ned is sufficient and appropriate to 

provide a basisfor our audit opinion. 

Opinion 
6.	 In our opinion and to the best of our 

information and according to the explanations 

given to us, the aforesaid financial statements 

give in the prescribed manner the information 

requ ired by the Act: and give a true and fair 

view in conformity with the accounting 

principlesgenerally ac epted in India: 

a)	 In the case of the Balance Sheet, of the 

state of affairs of the Compan y as at 31st 

March 2013; 
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b)	 In the case o f the Statement of Profit and 

Loss, of the Loss for the year ended on that 

date. 

c)	 In the case of the Cash Flow Statement, of 

the cash flows for the year ended on that 

date. 

Report on Other Legal a nd Regu la to ry 
Requirements 
7.	 As requi red by the Companies (Auditors' 

Report) O rder, 2003 issued by the Central 

Gove rnment of India in term s of section 

227(4A) of the Companies Act, 1956 of India 

(the Act) and on the basisof such checks aswe 

considered app ropriate and according to the 

information and explanations given to us, we 

set out in the Annexure a statement on the 

matters specified in paragraphs 4 and 5 of the 

said order. 

8.	 Further to our comments in the Annexure 

referred to in paragraph 7 above, we report 

that: 

a)	 The operations of the com pany were 

stand still since August 2001. In view of 

change of management, the Company 

may commence in op rat io n in 

foreseeable future. Hence, the accounts 

have been prepared on going concern 

basis. 

b)	 Subject to the above we have obtained all 

the information and explanation which to 

the best of our know ledge and belief were 

necessary for the purpose of our audit. 

c)	 In our opinion proper books of account as 

required by law have been kept by the 

Company so far as appears from our 

examination of those books. 

d)	 The Balance Sheet, the Statement of Profit 

and Loss and the Cash Flow Statement 

dealt with by this report are in agreement 

with the books of accounts. 

e)	 In our opinion, the Balance Sheet, the 

Statement of Profit & Loss and Cash Flow 

Statement dealt w ith by this report have 

been prepared in compliance w ith the 

applicable accounting standards r ferred 

to in sub section (30 of section 211 of the 

Act . 

f)	 On the basis of written representations 

received from the director as on 31st 

March 201 3 and taken on record by the 

Board of Directors of the Company, none 

of the directors is disqualified as on 31st 

M arch 2013 from being appointed as a 

di rector in terms of clause (g) of sub 

section (1) of section 274 of the Act . 

fo r Ravi Seth & Co. 
(Chartered Accountants) 

(Firm No. 108757W) 

R. K. Seth 
Proprietor 

Me mbership 1'\0. 0168 08 

Place : Mumbai 

Date: 30th May 2013 
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DRILLe D M ETAL CARBIDES LIMITED
 

Balance Sheet as at 31st March 2013
 

2013 2013 2012 2012
Note 

Rs.ln Rs. In Rs. In Rs.ln 
No. 

Lakhs Lakhs Lakhs Lakhs 

I. EaUiTY AND LIABILITIES 

1 Shareholders' Funds 
(A) Share Capital 1 21 9.44 219.44 
(B) Reserves And Surplus 2 (463.11) (243.67) (407.01) (187.57) 

2 Current Liabilities 
(A) Short Term Borrowings 3 374.99 313.63 
(C) Other Current Liabilities 4 102.87 477.86 182.10 495.73 

TOTAL 234.19 308.16 

II. ASSETS 

1 NON-CURRENT ASSETS 
(A) Fixed Assets 5 

(i) Tangible Assets 227.72 227.53 

(ii) Intangible Assets 0.10 227.82 0.1 7 227.70 

2 CURRENT ASSETS 
(A) Trade Receivables 6 0.00 70.95 

(B) Cash And Cash Equivalents 7 0.46 0.02 

(c) Other Current Assets 8 5.91 6.37 9.49 80.46 

TOTAL 234.19 308.16 

Notes To Accounts 12 

As per our Repo rt of event da te 

Fo r Ravi Se th & Co . For and on behalf of the Board 
(Cha rtered Accountants) 
(Firm No. 108757Wl 

R. K. Seth 
(Pro prlete r ) 
Mem bership No.0 1680 a Rahu l Tim ba d ia 

Director 
Kartik Timbadia 

Director 
Place: Mumba l 
Date: 30th May 2013 
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