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5 held for murdering Ola cab driver in Diva

THANE: The Shil Daighar police arrested five persons, including a
minor, on Monday for murdering Ola driver Muhammad Ali in Diva.
The alleged crime was committed on Sunday. While the victim's

family said it got some relief after the arrest of the accused, cab
drivers’ unions condemned the company for allegedly tampering
with the driver's records.

— Abhitash Singh

Indrani wants rioting FiR ©

Says move to restrain her from becoming witness in Shette's death

URVI MAHAJANI
urvi.mahajani@fpj.co.in

After being released on bail
in the murder case of her
daughter Sheena Bora, for-
mer media executive Indrani
Mukerjea has approached
the Bombay High Court (HC)
to quash another criminal
case against her for rioting in
Byculla Prison and obstruct-
ing police in its duty.

On June 24, 2017, a first in-
formation report (FIR) was
registered by the Nagpada
police following rioting after
an inmate, Manjula Shette,
31, died after allegedly being
beaten by jail officials in the
Byculla women’s prison
where she was lodged. In-
drani was charged with in-
citing inmates to shout and
throw plates and pots at the
police officers. She was ac-
cused of using criminal force
against a police officer on
duty, criminal intimidation,
abetment, rioting, criminal
conspiracy and offences un-
der the Prevention to Dam-
age to Public property.

Her plea states that the FIR
was registered against her
“with a pure motive of ha-
rassing and torturing”. Cit-
ing the FIR, the petition says
that it is alleged that one of

Indrani was released from prison on May 19

the co-accused broke the
prison door and smashed it
to pieces and injured the
complainant and other
prison staff and damaged
government property. The
FIR alleged that when offi-
cers attempted to stop
women  prisoners from
throwing their trays, bowls
and other items at the securi-
ty wall, the inmates climbed
the second floor of the bar-
rack and threw items at the
police officers.

“The prison jailor Manisha
Pokharkar allegedly
thrashed the deceased Man-
jula Shette and brutally
killed her. A baton was also
allegedly inserted into her
private parts due to which

the petitioner (Indrani),
along with other inmates,
wanted strict action and
prompt registration of an
FIR against the prison au-
thorities responsible for the
death of the deceased in-
mate,” alleges her petition.

Seeking quashing of the
FIR, her plea states that she
was neither a part of the al-
leged attack nor was she in-
volved in creating any un-
necessary nuisance in the
prison. Besides, “bogus, gen-
eral and vague allegations”
have been leveled against her
and “no overt act or specific
role has been attributed” to
her, adds her plea.

The plea further alleges
that Indrani was not even

aware of the rioting FIR filed
against her until the police
filed the chargesheet in the
case on August 5, 2021, as her
statement has not been
recorded for the same. All
witnesses in the case are in-
terested witnesses and ‘“no

STAFF REPORTER

The Ghatkopar police
have registered a criminal
offence against unknown
persons for allegedly trying
to extort money from two
complainants by threaten-
ing to send their morphed
obscene photographs to
those in their contact list if
they failed to repay the
loans they had procured.

According to the police, in
the first case, the com-
plainant had downloaded a
mobile phone-based loan
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application and had up-
loaded his identity and
bank account details in or-
der to check the loan proce-
dures.

unknown numbers,” said a
police officer.

Speaking about the second
case, the officer said, “The

other complainant had tak-

The callers told the men that they had prepared
nude photographs of them which they would
share with their contacts

“While he did not apply
for any loan, Rs 3,850 got
credited to his bank ac-
count. The complainant re-
paid the money, but despite
that, he received threaten-
ing calls and messages from

en a loan of Rs 18,000 from a
different mobile phone ap-
plication providing loans
and had repaid the same.
However, he has been re-
ceiving messages from 15
unknown numbers abusing

ops book loan sharks for harassing duo

and threatening him to re-
pay the loan.” He added that
the callers also told the man
that they had prepared
nude photographs of him
which they would share
with those in his contact list
unless he paid an additional
Rs 11,682.

The police have registered
a case on charges of inten-
tional insult with intent to
provoke breach of peace,
punishment for criminal in-
timidation and punishment
for publishing or transmit-
ting obscene material in
electronic form.

independent witnesses” are
there in the case, she has
claimed.

Indrani has said that she
too was hurt as she was hit
by a blunt object used by
prison officials and she was
also verbally abused by the
prison superintendent and
threatened. The FIR is a
move to restrain her from be-
coming a witness in Shette's
custodial death case, adds
her plea.

Five Byculla jail constables
and jail warden Manisha
Pokharkar were arrested for
allegedly Kkilling Shette and
are at present lodged at the
Taloja jail. The superinten-
dent Indulkar and senior
jailor were suspended from
their duty. The HC is expect-
ed to hear the petition later
this week.

After being in prison for six
and half years, Indrani was
released from prison on May
19 after the Supreme Court
granted her bail the previous
day.

Alert TC at Dadar reunites
h-year-old with family

KAMAL MISHRA
MUMBAI

A four-year-old girl was re-
united with her parents af-
ter the intervention of an
alert ticket checker of Cen-
tral Railway's Mumbai divi-
sion.

On Sunday, chief ticket in-
spector (CTI) Shailendra
Srivastava was on night
shift duty at Dadar station.
After finishing work
around 7 am he got out of
his office on platform num-
ber six and noticed the little
girl wandering on the plat-
form. She was alone and
looked afraid.

Srivastava immediately
understood that she had
been separated from her
parents. He called the girl to
him but she would not
speak. Meantime, a young
man told Srivastava that he
too had also the girl alone
on platform number three.
Shrivastva then took the
girl to the RPF office at
Dadar and also informed
the child help desk about
the incident.

“The deputy station super-
intendent and GRP staff at
Dadar were also informed

about the girl, while Srivas-
tava very tactfully asked the
girl to reveal her name,”
said a CR officer.

“Friendly talks by Shri-
vastva led the girl into talk-
ing and he only disclosed
her name as Ritika. No fur-
ther information was given
by her. Shrivastava immedi-
ately contacted the Dadar
station announcer and got

Q

After looking for her franti-
cally for around 45 minutes
| heard the announcement
just as | was going to con-
tact the police. | reached
the child care centre where
Shailebdra Shrivastava was
waiting for me.

her name announced,
which alerted her parents,”
the officer said, adding that
the girl ran towards them,
clung to her father's neck
and started crying as soon
as she spotted them at the
child care centre.

After completing formali-
ties the girl was handed
over to her father Brijlal
Prajapati, 30. Brijlal had

boarded the Jaipur-Mumbai
Central Superfast Express
on Saturday evening
with his wife and two
daughters — Ritika and a 6-
month-old.

“We get down at Dadar
(WR) around 6.45 am and
came to platform number
three of Dadar (CR) to
board a local train for
Bhivpuri. My wife was han-
dling our younger daughter
and Ritika was with me,”
Brijlal told FPJ on Monday,
adding that she got separat-
ed from him due to the
crowd while he was picking
up something for her to eat.

“After looking for her fran-
tically for around 45 min-
utes I heard the announce-
ment just as I was going to
contact the police. I reached
the child care centre where
Shailebdra Shrivastava was
waiting for me. I am really
thankful to him. Because of
his alertness, my daughter
has been safely returned,”
said the Bhivpuri resident.

“This work by the ticket
checking staff is very com-
mendable and the parents of
the child were very thank-
ful to the CR authorities,”
said a CR official.

DHFL-Yes
Bank case:
Remand of

builder
adjourned

STAFF RE ORTER

A special CBI court on Mon-
day yet again adjourned the
remand of builder Avinash
Bhosale arrested in the Yes
Bank-DHFL  case. The
builder had challenged his
arrest as illegal on technical
grounds on Friday, when he
was first produced before the
court.

The court had adjourned
the hearing of the CBI’s re-
mand application to Monday.
On Monday, the CBI filed its
response to his plea challeng-
ing his arrest. After a day-
long hearing of his counsel
Vijay Aggarwal, along with
Rahul Agarwal and the Addi-
tional Solicitor General Anil
Singh on the legality of the
arrest, the court adjourned
the CBI's plea seeking his
custody for interrogation to
today.

Meanwhile, the builder will
continue to stay at a guest-
house where he was accom-
modated after adjournment
on Friday.
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Four 1993
blasts accused
remanded in JC

Aspecial court on Monday,
remanded in judicial custody
(JQ), four accused in the 1993
Bombay serial blasts case who
were arrested recently from
Ahmedabad. The CBI had
sought an additional 14 days
custody of Abu Bakar, Sayyed
Qureshi, Mohammed Shoeb
Qureshi and Mohammed Yusuf
Ismail Shaikh, but the court
rejected the plea. They were
produced before the court after
their seven-day custody with the
agency ended. The court has
now remanded them in judicial
custody till June 13. The four
residents of Mumbai had been
arrested on May 17 by the
Guijarat ATS after being at large
for 29 years.

Staff reporter
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MAHANAGAR GAS LIMITED

Regd. Office: MGL House, Block G-33, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051.
CIN: L40200MH1995PLCO88133
Tel.: + 91 22 6678 5000 * E-mail: inffo@mahanagargas.com * www.mahanagargas.com

Requirement of Office cum Stores at Charkop (Mumbai)
and Stores at Nerul (Navi Mumbai) on hire basis

Mahanagar Gas Limited (“MGL") requires Office/Storage space on hire basis preferably in commercial complex or
building permitted for commercial use as per details mentioned below:

®

MAHANAGAR
GAS

Plot No. 291, Behind Appetite Hotel, Near
NMMC Ward Office, Turbhe Village, Sector
22,Sanpada, NaviMumbai-400705.

Area | Preferred Location | Size (sq.ft. Carpet Area)
Charkop | Charkop (Near Hindustan Naka, Mahaveer | 800 Sq.ft (300 Sq.ft. for Office + 500 Sq.ft. Storage Area) on
Nagar) Ground Floor with ease of access to commercial vehicles.
Nerul Near MGLs Office located at Siddhanta,

vehicles.

500 Sq.ftin Ground Floor with ease of access to commercial

For other details, terms and conditions interested parties may kindly visit MGL website www.mahanagargas.com.
The said proposal/property options along with the techno-commercial details with the subject line”“MGL-O&M Office
and Stores” should be either submitted at the above mentioned registered address with envelope marked to
Rahul Meher ormailedto meher.rahul@emahanagargas.com within 10 days of release of the advertisement.
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LATIM
COLOUR COATED STEEL
LA TIM METAL & INDUSTRIES LIMITED Year on Year Growth
(FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056.
CIN:L99999MH1974PLC017951
Tel. : 022 - 26202299 / 26203434 « Fax : 022 - 26240540 EBIDTA 24 90%
Email : cs.latimmetal@gmail.com « Website : www.latimmetal.com up
Statement of Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2022 Consolidated
Standalone Consolidated
i 3months | Preceeding Y ded | Yearended | 3months | Preceeding
Particul 3 months ‘ear en 3 months Year ended | Year ended
S:No. arfietiars ended on 2,.';322%: ended on on on ended on 2[:::th§ ended on on on
311032022 | 34/12/2021 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 3110312022 | 3414915004 | 31/03/2021 | 31/03/2022 | 31/03/2021
(Audited) | (Unaudited) (Audited) (Audited) (Audited) (Audited) |(Unaudited) (Audited) (Audited) (Audited)
1 | Total Income from Operations (net) 2,067.96 | 3,492.28 | 1,890.70 | 8,983.23 | 4,550.25 '15,808.14 | 16,732.38| 7,688.42 | 56,997.22 | 39,898.63
2| Net Proft (Loss) for e period (before . (102.39)| 26458 35279 57138 | 71576 22163 731.64 21031 2,536.69 2,085.48
3 | Net Profit / (Loss) for the period
(biforr;T'axf E";fgpggna?i{’:,{;‘;) (104.96) | 259.08 | 348.59 = 554.36 694.10 174.70 678.17 | 168.86 | 2,331.80 | 1,874.45
e e Priore) | (104.96)  250.08 34859 = 554.36 69410 17470 67817 168.86 2,331.80 1,874.45
e e e e (82.24) 19514  269.02 = 414.63 = 592.76 9521 48279 9215 179837 @ 1,760.78
Total Comprehensive income for the
6 {’he’“’d (Comprising Profit /(Loss) for (82.24) 195.14 | 269.02 414.63 592.76 94.93 482.79 91.93 1,798.09 | 1,760.56
e period (after tax) and Other
Comprehensive Income (after tax)
7 | Paid Up Share Capital 883.14 883.14 | 883.14 883.14 883.14 883.14 883.14| 883.14 883.14 883.14
8 | Other Equity 1,516.40 | 1,190.08 = . = 2,635.22 925.44
9 | Earning per share of Rs. 10/- each = = =
Basic (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Diluted (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Note: ' . i . . ) For and on Behalf of
1. The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under The Board of Directors
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by sd
the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 30th May, 2022. The full text of _/' .
the aforesaid Results is available on the Company's and on the Stock Exchange website: www.bseindia.com Rahul Timbadia
Place: . Managing Director
ace: Mumbai
Date: 30th May, 2022 DIN :- 00691457
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e ufsm g T\’Wﬁ WWWWEFWWW WWM Standalone Consolidated
?ﬁ?m@m . Wwﬁw@mﬁ?ﬁﬁwmﬁwmﬁ S.No. Particulars 2;22?2: PéEEE?&%g 2 :&ggt:; Yearoennded Yearoe;‘nded : r:::ztl;z Pﬁzf::;g z ':;Z:t:: Yearoe;nded Yearoennded
ﬁww@m@qw WW)CI'UTW ’?OQQWW H@,Rﬂﬁ?o??ﬂ?ﬁ 31/03/?022 31/12/2(.)21 31I03l.2021 31/031.2022 31I03I2.021 31/03I.2022 391?;‘;;:2'11 31103{2021 31/03/.2022 31/03/?021
. . (Audited) | (Unaudited) (Audited) (Audited) (Audited) (Audited) |(Unaudited) | (Audited) (Audited) (Audited)
e wfshame! Teaua st TR AR JHT ARG T Ul Hishall G ST, 1 | Total Income from Operations (net) | 2,067.96  3,492.28 | 1,890.70 | 8,983.23 | 4,550.25 15,808.14 16,732.38 7,688.42  56,997.22  39,898.63
‘ 3ﬂ m ol 2 o) for e porod (betore, (102.39) 26458 35279 57138 71576 22163 73164 21031 2,536.69 2,085.48
e e e i g@sﬂglmm R A e (104.96)  259.08 34859 55436 = 694.10 | 174.70  678.17 168.86 = 2,331.80  1,874.45
T e e e 20 a1 7, £ 7. S e, 7 R, A~ 00001 b I betore oy ohor Ercepionaiiows) | (104.96)  250.08 34859 = 55436 69410 17470  678.17 16886 233180 187445
o Wﬁ;‘“ég‘_"mfgm e 5| Netprofi/(lose)fortheperiodafier | (g 24) 19514  269.02 = 41463 = 50276 = 9521 48279 9215 1,798.37 1,760.78
(3rgee QemReor/ gdomeitet / dat / qmsa) é-m 6 t;r%?égi ?g?%%a%%}:&%o@:oggtfg? (82.24) 19514  269.02 = 41463 59276 9493 48279 9193 1,798.09 1,760.56
B30 1 2 e s e ) TehT STHRER 3MenRa Reawy gt sirla ©. omprehensive Income (after tax
Za-_\:ﬁ- t"-%ﬁ- 3¢94.08 DI ITT el IRV 09 (V) WAFEY TUTGEIET Pof WhHT 7 saidtphsmare clapital e 883.14 | 883.14 | 883.14 | 883.14 883.14 883.14 | 883.14| 883.14 883.14 883.14
's‘—|c4c4|q|g|;a§min<u§%1;lwcﬁ ﬂ;’%ﬂﬁﬂ?‘c’ ﬁiﬁ%ﬂgﬂ?ﬂww 8 :thellrEquityh — 1,516.40 | 1,190.08 = s s 2,635.22 925.44
M i M arning per share of Rs. - eacl - - -
-;ﬁ-ﬁ—q-m (q-ﬁ-qq- (g&ﬁm)(wmjaquqg ;RT;-‘[ qq-;qﬂngz b E[-R'WRF% (Qqéﬁ'q) Basic (in Rs.) (093) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
u_lgz_) a_ ﬂ ﬁ IISIGU hedoR dleit Ufshdd Fgurll 819 ehdid, SR smefturgTa Diluted (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
ﬁ TSI deft THE TR dgm.sr@sbi.co.in IT $-Hl ATISIER HUP . T Note: For and on Behalf of
AT $ogP UF SIelIgR! A -felloR HRRATET (NDA) = SHersiavitedt 1. The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under ho and o e' alt o
W 2%.30 driSIdr IefiF g, TR AR gR ?e‘;m [Tt BT SEBT SREd Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by Ul el s el
ﬁp;rﬁ:ﬁr (a-{-ﬁg.r) FRTEY. 31fire AR TSt FH ST S Hhder® @w?ﬁ’ ST the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 30th May, 2022. The full text of Sd!' 3
A @R SBlinthe news>Auction Notice>ARC AND DRT feidvaR fareieh &, the aforesaid Results is available on the Company's and on the Stock Exchange website: www.bseindia.com Rahul Timbadia
s : f3eror: g g forffa Place: Mumbai Managing Director
Tueh : R33323%%%0 f3i®: 39.04.2032 I RIS (TR Date: 30th May, 2022 DIN :- 00691457
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g Mo A e"m‘%“ add, | g, g ¥ Al A ARSL Yl MR gpuey | S EIEE eI
“;'d'f“g&‘:f'd“g q::l' g;:l“‘ Gd. ARUAL HaBeA FUR el ML 2ildHBaL W2 LA TIM METAL & INDUSTRIES LIMITED Year on Year Growth
Acsalell aia 8. AS ML AL AR WAL AvAML ALSL AL Sl WL (FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
- CIEEREEED = ceri sl -t 2wl suaia-dl el 3eus o) Registered Office: 201 , Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056.
GereN 2ia N uRaiz qar | AU oiRUSL Fetoiglinl Wt gailial ofe vl g, S 2g;';g-;’::*/’92";:01;"4731"":’"_9:212 e Sty PBT
PACK-O-MATIC Family oRAA 58l ed Y Wyl (2 wd ¥) W e noereTee 21.63% 24.40%
R e 3 = Email : cs.latimmetal@gmail.com « Website : www.latimmetal.com up up
H Statement of Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2022 Consolidated
E1VIE AURAlol alelielsa gl uleardl Ary(es Aeigfsell yauR | > ,
' ) . Standalone_ . . ) . . CGnsolldatgd .
; 3months = Preceeding Yearended | Yearended = 3months A Freceeding | oo ¥ ded = Year ended
aéﬂdn 3‘1‘“9-" Ald Noll daglal | o Pariedrs endodon | NSNS | opcedon on | on | endedon | STOWE | gpcedan | on | \om
. 31/0312022 | 34/12/2021 | 31/03/2021 | 31/0312022 | 31/03/2021 | 31/03/2022 3':,«17_;2021 31/03/2021 = 31/03/2022 = 31/03/2021
. 3 3 ' | (Audited) | (Unaudited) (Audited) | (Audited) = (Audited) | (Audited)  (Unaudited) (Audited) = (Audited) | (Audited)
1Jd é qu U )'”C” |0'| 2, qdl JH 1 TotalIncome from Operations (net) | 2,067.96 = 3,492.28 1,890.70 1898323 = 4,550.25 15,808.14 16,732.38 7,688.42  56,997.22 39,898.63
2o oo o) (102.30)| 26458 35279 | 67138 | 71576 | 22163 | 731.64| 21031 | 253660 | 208548
2 :;*;*,:;f;fagﬁg;;;::g’;;g;f (104.96)| 259.08| 34859 | 554.36 = 694.10 | 174.70 | 678.17| 168.86  2,331.80 1,874.45
¢ gg'gr;;g:;{gmgrgzg:;:;ggmg) (104.96)  259.08 34859 = 55436  694.10 17470 67817 | 168.86 = 233180 187445
] ' r ' ,] °? 2 S e e eyt AT (82.24) 19514 269.02 | 41463 | 59276 9521 48279 g215 | 1,79837 1,760.78
HUHEIAIEL €11 HIHIAT Yol SAldlall | Total Comprehensive income for the | | | | | | I 1 1 i
sellyote il (Hofene) s9ldei 6 | poriod Comprising Proft (Loss)for | (82.24) | 195.14 | 26002 | 41463 = 59276 | 9493 48279 9193 | 179800 1760.56
o‘ﬂ Ef . Comprehenswe Income: (aﬂertax} ) ] | R | ) ) | o | ) ] | N | -
wdldididl Yo AU Hol [0 7| Paid Up Share Capital 88314 88314 883.14 88314  883.14 88314 88314 88314 88314  883.14
il 642 (43)q . 30/05/2022 8 [OhorEmiy | _ 1151640 | 1,190.08 - - z 263522 925.44
. . 9 | Eaming per share of Rs. 10/- each | = | = | = | | |
PR ARt 4 8. oAl Al - | Basic (in Rs) (0.93) | Ll N e o 3 e M 547 104 | 2036| 1994
31/05/2022¢11 A% ofUl} 3.00 SEI3 (Wﬂ?l A drsell) Diluted (in Rs) (0.93) 221 3.05 469 671 | 1.07 547 104 20.36 19.94
A2l Rareae dlsad, euieR: s olluel 52100 auSa uRaR {2 | Note: Eof and onBehaif of
[BdI128l0l: é,\l.éel‘{.l »2 W4 é,('i, UL SHAMIA AL AL 1. The gbove is an extra‘ct‘of the‘det‘ailed form?t of quarter a‘nd year ended ﬂr]ancial results ﬂled‘with‘the Stock Exchang‘es under The Board of Directors
5 ~ X X ) i o) ~ R ~ . Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by d
1107, Ay odR, Aol @C_{\ AHIcAL ?:’-dl' 35?"1_\ Q’R{_\Q " %lfu ol lea .O-llv'l‘-ll the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 30th May, 2022. The full text of Sd/- .
As, 12 & Nedl Aol joiif el Ul Hee W GLUL U3l 82l USIAML d) the aforesaid Results is available on the Company's and on the Stock Exchange website: www.bseindia.com MRahu.I Tin[:Padla
5 , . N N . RN ~ X anaging Director
dl. 32 WAL usl ulasi 219] selley Glelldl il uQL | Place: Mumbai
sloi: 9821110995 © NI S 1 el N Date: 30th May, 2022 DIN :- 00691457
ucllad sal gdl. i3 gedL eusell (¥l Wi ¥) M
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Majbooti aur rango ka sangam

Al AleiRd UL %S Al el 39U . Adlydid dl-51¢
0. 9o(lui QURAAL AAelld GBS AL AA 3L 3UD. oAR LA TIM METAL & INDUSTRIES LIMITED Year on Year Growth
S1USL M1 WO 250 2 Adl eliRdld GeldA sluel  Wléizer wdl-sles vileisl _ (FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
1{\[[2_[5‘\[%82 SIUaelL G4l 30 ?al-‘i\l. £9{. M:l I{LéQ{ Y2+l ™14 3L U0 ® 'H\.I.é]. A eil Registered Office: 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056.
2 . . o A CIN:L99999MH1974PLC017951
25l qgﬂ. ALYl €9, 3{[(\11?‘“3'“ i"l.l.Q{ldoK\%ld( qf‘“.?.q,l"l.'. Q’l.l.q.r]. :@1{% % -2US AL &97{]“1[ Tel. : 022 - 26202299 / 26203434 « Fax : 022 - 26240540 E‘|B|6D3-£}A 2:?3-%
quridlelanAl Balels tla d 2Lastd 9. A1 9dl Ml 3L. 3 oyl yuo Email : cs.latimmetal@gmail.com « Website : www.latimmetal.com . up
Statement of Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2022 Consolidated
35 E Standalone Consolidated
. ; 3months | Preceeding Yearended | Yearended | 3months | Preceeding |, Y ded | Y ded
INVESTORS’ PROTECTION FUND S.No. Particulars . 3 months 3 months months ear ende! ear ende
)| 2 ended on ended on ended on on on ended on ended on on on
A1 4SI1s191+0] 3l Ad 2811 s2217 3100312022 3qqpp021 | 3110302021 | 311032022 3110312021 | 31032022 420 N aqi0zz021 3100312022 | 3110312021
. (Audited) | (Unaudited)| (Audited) (Audited) (Audited) (Audited) |(Unaudited) | (Audited) (Audited) (Audited)
AHldy ?.é.l. dHil "Lélazﬂkal U 1 | Total Income from Operations (net) 2,067.96 | 3,492.28 | 1,890.70 | 8,983.23 | 4,550.25 |15,808.14 | 16,732.38| 7,688.42 | 56,997.22 | 39,898.63
[ . . " 3
o122 AV ¥al Ulesl(lef 2quldet 52U, > | Depreciation: Tax and Exceptions! toms) (102:39) | 26458 | 35279 571.38 | 71576 | 22163 | 731.64| 210.31 253669 2,085.48
o 3 | NetProft/ (Loss) for the period 104.96 250.08| 34859 | 55436 | 694.10 | 17470 | 67817 168.86 | 2,331.80 | 1,874.45
Aefl uRiedAl dHiRl HYSIRASIEL dadla vHIR 52, 4 Sifge tha /X iLE Xcipfnm:: I Item-si: bef ( ! . o —
. . et Profl 0sSS) for the periof erore
U1QUS ol S1U dl AU CIRCJ.RB?..{:[?. ol §3). tax (before tax, after Excepptional items) (104.96) 259.08 348.59 554.36 694.10 174.70 678.17 168.86 2,331.80 | 1,874.45
5 | NetProft(Lose)for hoperiodafier | (g7 24) | 195.14 | 269.02 | 41463 | 59276 | 9521 48279 gp45 179837 | 1,760.78
Total Comprehensive income for the
6 fhe”Od (Comprising Profit /(Loss) for (82.24) 195.14 | 269.02 414.63 592.76 94.93 482.79 91.93 1,798.09 | 1,760.56
e period (after tax) and Other
Comprehensive Income (after tax)
7 | Paid Up Share Capital 883.14 883.14 | 883.14 883.14 883.14 883.14 883.14| 883.14 883.14 883.14
8 | Other Equity 1,516.40 | 1,190.08 - - = 2,635.22 925.44
Earning per share of Rs. 10/- each = = =
Basic (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Diluted (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Note: ' ) i i i i For and on Behalf of
1. The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under The Board of Directors
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by sd
the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 30th May, 2022. The full text of Rahul T'/- badi
the aforesaid Results is available on the Company's and on the Stock Exchange website: www.bseindia.com QLR acld
ede AP dl FYUR ullge lace: Muraba Managing Director
AU As1Lefl Uegld2) (A 2nLal Yalsld 6): https://www.bseipf.com/doandonts.html Date: 30th May, 2022 DIN :- 00691457
000 —— CO0eeer —— OO0 — 00000
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¢l s2ells susil-tl 2i2-tl [Udle Wi -2 dal del 21812 A2+ AULEHAL AR (S1, S2 st S3) 2t 2[HRe-xtl 2181
~ ~ ~ N . . ~ S ~ | | PETRONET 227 205 214 221 224 230 234 244
496 (R1, R2 211 R3). d+fl 2012 w5 2+l 68 olld (LTP) 2L 8, 618 il Alef 6112 L 1dHL 21D
N PR N ~ N~ AN NN ~ PIDILITIND 2,247 2,093 2,163 2,205 2,234 2,275 2,304 2,374
AsLeL51R AR+ A-d 530 AHA 5L SHUS WS B, tl.d. Reawa Swsdladl [Mdle W2 2292 9, dl d-L qulé
N N N < < S ~ | | PIND 2,762 2,512 2,634 2,698 2,757 2,820 2,879 3,001
qdd S1 R0, S2 RUzY i S3 RU¥< dal ey dad R1 YR, R2 R M R3 1335 2Ud., (Retywsl
. kY Y NN N AN A b\ b NN\ kY A ~ POWERGRID 233 219 225 229 232 236 239 246
2R [Udle 2272 GU 2L sells ¢ dl d vRlealddl Asd 2 8. d % d Rewu-l 92 [Udie %2 A 2134l
NN N ~ . NN NS N~ aA ~ RELIANCE 2,634 2,517 2,580 2,607 2,643 2,670 2,706 2,769
5ALS RE dl d ULl Asd Y @ U dle 28 5 RUSIRLSIR Male l{l%g"a‘ﬂ WUAYIAAL M1 o 22+ Uledl 218l
N < - . - A ! SBILIFE 1,174 1,084 1,124 1,149 1,165 1,190 1,205 1,246
4ydl. dril AUle & Rore-udl Ayl wiledl & dadl el
3 N A N y | | SBIN 468 447 458 463 470 474 481 493
HIY Al ARSI U2 AHiS A5 !
SHREECEM 22,130 21,358 21,778 21,954 22197 | 22,373 22,617 23,036
Hl2AZEr Q oo Aale -.__ﬁdo_a_e_' (PP) SIEMENS 2,435 2340 | 2390 2413 | 2440 | 2463 2490 | 2539
~
SRF 2,463 2,346 2,406 2,434 2,466 2,494 2,525 2,585
Company LTP s3 s2 s1 PP R R2 R3 SRTRANSFIN 1,175 1,108 1,143 1,159 1,177 1,193 1,211 1,246
SUNPHARMA 860 802 834 847 865 878 896 928
ACC 2,198 2,131 2,168 2,183 2,206 2,221 2,243 2,281
TATACONSUM 764 690 726 745 762 781 798 835
ADANIENT 2,168 2,031 2,106 2,137 2,181 2,212 2,257 2,332
TATAMOTORS 444 427 436 440 445 449 454 463
ADANIGREEN 1,899 1,339 1,648 1,773 1,957 2,083 2,267 2,576
TATAMTRDVR 213 205 210 211 214 216 218 222
ADANIPORTS 739 697 718 729 739 749 760 780
TATAPOWER 235 222 228 232 235 238 241 248
ADANITRANS 2,050 1,848 1,968 2,009 2,089 2,129 2,209 2,329
TATASTEEL 1,056 986 1,020 1,038 1,055 1,073 1,090 1,124
AMBUJACEM 370 358 364 367 371 373 377 383
TCS 3,365 3,240 3,298 3,332 3,357 3,390 3,416 3,475
APOLLOHOSP 3,979 3,616 3,777 3,878 3,939 4,040 4,101 4,262
TECHM 1,181 1,089 1,132 1,156 1,174 1,199 1,216 1,258
ASHOKLEY 138 131 135 136 138 140 142 146
TITAN 2,218 1,088 2,109 2,163 2,230 2,285 2,352 2,473
ASIANPAINT 2,860 2,720 2,785 2,823 2,850 2,887 2,915 2,979
ULTRACEMCO 6,083 5,901 5,995 6,039 6,089 6,133 6,183 6,277
ATGL 2,393 1,873 2,162 2,277 2,451 2,566 2,739 3,028
uPL 780 750 766 773 782 789 798 814
AUBANK 1,250 1,108 1,185 1,218 1,262 1,295 1,340 1,417
VEDL 321 284 302 311 319 329 337 355
AUROPHARMA 531 487 511 521 535 545 559 583
VOLTAS 1,019 955 991 1,005 1,027 1,041 1,063 1,099
AXISBANK 685 664 676 681 688 693 701 713
WIPRO 478 456 466 472 476 483 487 497
BAJAJ-AUTO 3,863 3,654 3,770 3,817 3,886 3,933 4,002 4,119
ZEEL 253 216 233 243 250 260 267 284
BAJAJFINSV 12,914 12,259 12,595 12,754 12,930 13,089 13,265 13,600
BAJAJHLDNG 5,107 4,642 4,868 4,988 5,094 5,214 5,320 5,546 < < <
BAJFINANCE 6,079 5,783 5,935 6,007 6087 | 6,159 6,239 6,391 2H |U<?:] 21 |LIC-I ice 4y |£IO'E:\'?'| ( Pl )
BANDHANBNK 326 310 319 322 327 331 335 344
BERGEPAINT 615 560 584 599 608 624 633 657 Company LTP S3 S2 1 PP R1 R2 R3
BHARATFORG 707 640 674 690 707 724 740 774
3IINFOTECH 47 45 46 47 47 48 48 50
BHARTIARTL 701 672 686 693 700 708 714 728
63MOONS 182 168 174 178 180 184 186 192
BPCL 326 316 322 324 327 330 333 339
ACCELYA 946 916 931 939 946 954 961 976
BRITANNIA 3,656 3,354 3,495 3,576 3,636 3,717 3,777 3,918
AFFLE 1,051 870 950 1,001 1,030 1,081 1,110 1,190
CHOLAFIN 679 639 657 668 676 687 694 713
ALLSEC 475 443 459 467 475 483 491 507
CIPLA 994 941 967 980 992 1,006 1,018 1,044
COALINDIA 193 171 181 187 191 197 201 211 APTECHT 228 216 223 225 230 232 237 244
COLPAL 1,628 1,545 1,584 1,606 1,624 1,646 1,663 1,703 AURIONPRO 312 280 298 305 815 822 332 350
CONCOR 653 593 625 639 656 670 687 719 AURUM 92 86 89 90 92 93 95 98
CROMPTON 362 327 344 353 361 370 377 394 BCG 64 55 61 62 66 68 72 7
DABUR 519 475 495 507 516 528 537 557 BSOFT 371 354 363 367 372 376 382 391
DIVISLAB 3,591 3,385 3,484 3,537 3,582 3,636 3,681 3,779 CEREBRAINT 60 54 58 59 61 62 65 68
DLF 346 331 339 342 346 350 354 361 CIGNITI* 459 431 447 453 463 469 479 495
DMART 3.973 3.370 3,650 3812 3,930 4,091 4,210 4,489 COFORGE 3,909 3,663 3,779 3,844 3,896 3,960 4,012 4,128
DRREDDY 4,369 4,235 4,300 4,335 4,366 4,400 4,431 4,497 CYBERTECH 148 137 142 145 o 150 153 158
EICHERMOT 2,785 2,572 2,672 2,729 2,773 2,829 2,874 2,974 GYIENT 784 718 754 760 701 806 a28 865
FEDERALBNK 89 85 87 88 89 90 92 94
DATAMATICS 314 284 301 308 318 325 335 352
GAIL 147 131 139 143 148 152 156 165
DLINKINDIA 131 124 127 129 131 133 134 138
GODREJCP 767 707 741 754 775 788 808 842
ECLERX 2,031 1,856 1,953 1,992 2,049 2,089 2,146 2,242
GRASIM 1,428 1,356 1,396 1,412 1,436 1,452 1,476 1,516
EXPLEOSOL 1,308 1,164 1,229 1,269 1,294 1,334 1,359 1,424
HAVELLS 1,201 1,146 1,177 1,189 1,209 1,220 1,240 1,271
FsL 111 106 108 110 111 112 13 116
HCLTECH 1,040 979 1,008 1,024 1,037 1,053 1,066 1,096
HAPPSTMNDS 905 816 860 882 903 926 047 990
HDFC 2,307 2,217 2,264 2,285 2,310 2,332 2,356 2,402
HDFCBANK 1,387 1,341 1,366 1,377 1,391 1,402 1,416 1,440 HCL-INSYS 17 15 16 16 17 17 17 18
HDECLIFE 599 578 590 504 o 606 613 624 HCLTECH 1,040 979 1,008 1,024 1,037 1,053 1,066 1,096
HEROMOTOCO 2,782 2,665 2,723 2,753 2,781 2,811 2,839 2,897 HGS 961 850 900 930 950 981 1,001 1,051
HINDALCO 423 389 405 414 421 430 437 453 INDIAMART 4,554 4,282 4,437 4,496 4,593 4,651 4,748 4,904
HINDPETRO 228 217 223 225 229 231 235 241 INFIBEAM 15 13 14 14 15 15 16 16
HINDUNILVR 2,350 2,215 2,278 2,314 2,341 2,376 2,403 2,466 INFY 1,504 1,446 1,475 1,489 1,503 1,518 1,532 1,561
ICICIBANK 752 715 732 742 749 759 766 783 INTELLECT 672 638 656 664 674 682 692 710
ICICIGI 1,269 1,159 1,215 1,242 1,271 1,298 1,327 1,383 KELLTONTEC 75 68 71 73 75 77 79 83
ICICIPRULI 522 487 505 513 524 532 542 560 KPITTECH 530 188 507 518 . 537 544 563
IGL 378 350 365 372 e 386 395 409 LATENTVIEW 402 363 382 392 401 411 420 439
INDIGO 1,838 1,704 1,764 1,801 1,823 1,861 1,883 1,042
LTI 4,252 3,948 4,085 4,169 4,222 4,305 4,359 4,495
INDUSINDBK 931 900 916 923 932 939 948 963
LTTS 3,504 3,220 3,377 3,440 3,533 3,597 3,690 3,846
INDUSTOWER 202 194 198 200 202 203 205 209
MAPMYINDIA 1,330 1,181 1,264 1,297 1,346 1,379 1,429 1,511
INFY 1,504 1,446 1,475 1,489 1,503 1,518 1,532 1,561
MASTEK 2,651 2,218 2,413 2,532 2,609 2,727 2,804 2,999
l0C 116 112 114 115 116 117 118 120
MATRIMONY 781 747 763 772 779 788 795 811
ITC 271 254 262 266 270 275 279 287
MINDTREE 3,048 2,834 2,931 2,989 3,028 3,086 3,125 3,222
JSWSTEEL 551 497 522 537 547 562 572 597
JUBLFOOD 551 521 537 544 554 561 571 sss MPHASIS 2,593 2,465 2,527 2,560 2,588 2,622 2,650 2,712
KOTAKBANK 1,854 1,726 1,793 1,824 1,860 1,890 1,926 1,003 NAZARA 1,216 1,136 1.179 1,197 1,222 1,241 1,265 1,309
LT 1,654 1,597 1,627 1,640 1,658 1,671 1,688 1,718 NELCO 585 522 556 571 590 605 624 658
LTI 4,252 3,948 4,085 4,169 4,222 4,305 4,359 4,495 NEWGEN 389 363 376 382 388 395 401 413
LUPIN 619 574 595 607 616 628 637 658 NIITLTD 460 369 411 435 453 477 495 537
M&M 1,034 924 974 1,004 1,024 1,054 1,073 1,123 NUCLEUS 414 397 405 410 414 418 422 431
MARICO 536 489 513 525 538 549 563 587 OFSS 3,294 3,169 3,235 3,264 3,300 3,329 3,365 3,430
MARUTI 7,970 7,589 7,790 7,880 sy 8,081 8,191 8,391 PERSISTENT 3,761 3,576 3,665 3,713 3,753 3,801 3,842 3,930
MFSL 795 718 754 775 790 811 826 862 QUICKHEAL 169 162 166 168 170 172 175 179
MRF 77,657 71,471 74,260 75,958 77,048 | 78,747 79,837 82,625 RAMCOSYS 05 036 oa4 oag 05 056 260 068
NAUKRI 4,167 3,266 3,658 3,912 4,049 4,304 4,441 4,833
RATEGAIN 291 264 279 285 293 299 308 322
NESTLEIND 17,770 16,413 17,103 17,437 17,793 | 18,127 18,483 19,173
RPSGVENT 518 453 483 500 513 531 543 574
NTPC 156 140 147 152 155 159 162 170
RSYSTEMINT 229 210 219 224 227 232 236 244
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Abhijit Doshi

he Reserve Bank of India's annual reports
I depict, among other things, the central
bank's thinking on different facets of the
the economy, thus also providing an insight on
policies that one may expect in days ahead. They
also give a good idea on where does the economy
stand, and how did it come to this point. Coming
in the midst of the pandemic, Russia-Ukraine
war, global supply disruption, rising prices across
the world, the great uncertainties about food
supply and a heat wave in many countries, the
Annual Report for 2021-22, released last week,

covers most of these challenges.

For India's macro economy, the report is quite
positive, as it says the momentum in economic
recovery is likely to broadly continue in the
current financial year started April, though supply-
side bottlenecks need to be addressed to sustain
the growth path.

"India's economic recovery from the pandemic
depths has been sustained in 2021-22 and the
momentum is expected to broadly continue in
2022-23, though with risks to the downside from
the geopolitical shock and its spillovers," the RBI
said in the report.

"Despite these risks, the recovery is getting
entrenched and is broadening," the report said.

The RBI had in April cut its projection on
India's growth in 2022-23 by 60 basis points to
7.2% due to the knock-on effects of the war in
Ukraine and the sharp rise in crude oil prices.

The Indian economy is estimated to have
grown at a record 8.9% in 2021-22, primarily on
account of a sharp contraction in the previous
year.

The overall consumer and business confidence
remains resilient, the RBI said, adding that a full
recovery in aggregate demand was contingent
on a turnaround in private investment.

Early indicators point to a revival in economic
activity across sectors, which needs to be
assiduously nurtured to boost consumer and
business confidence and private investment.

Capacity utilisation in several industries is
moving closer to normal levels, although rising
input costs and persisting supply bottlenecks may
impede or delay a full recovery, it said.

The RBI does not sound very confident about
inflation, though. India's headline inflation rose
to a near eight-year high of 7.79% in April, mainly
on account of sharp rise global commodity prices
supply-side disruptions.

"The future path of growth will be conditioned

by addressing supply-side bottlenecks and by
calibrating monetary and fiscal policy support to
aggregate demand and structural reforms."

In a surprise move in May, the Monetary
Policy Committee of the RBI increased the
benchmark policy rate by 40 bps to 4.40%. The
committee has also decided prioritise inflation
over growth.

There is considerable uncertainty about India's
inflation trajectory given the war in Ukraine and
the consequent increase in global commodity
prices, the report said.

"The inflation trajectory going forward is
subject to considerable uncertainty and would
primarily depend on the evolving geopolitical
situation," it said.

India's headline inflation rose to a near eight-
year high of 7.79% in April, mainly on account
of sharp rise global commodity prices due to
the Ukraine war. CPI inflation has now been
above the upper bound of the RBI's medium-
term target range of 2-6% for four months.

The sharp rise in global commodity prices is
having a significant impact on food inflation
dynamics in India, as also at the global level.

Though record foodgrain production and
forecast of a normal monsoon augur well for food
inflation, heightened uncertainty around global
food prices due to geopolitical risks might offset
these positive domestic impulses, it said.

The volatility in prices of international crude
oil and key raw materials and the global supply
chain disruptions might push up input cost
pressures further.

"In particular, a scenario in which crude prices
persist above $100 per barrel poses a major upside
risk in terms of re-igniting second-round effects
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across manufacturing and services prices,"the
RBI noted.

Indian crude oil basket has averaged at $108.0
per barrel since Russian invasion of Ukraine on
Feb 24.

The government's supply side measures like
the cut in excise duty on petrol and diesel and
ban on export of wheat could provide some relief,
it said.

The RBI said a substantial difference between
wholesale and retail price inflation amidst a sharp
rise in prices of manufactured product poses risk
of a possible pass-through of input cost pressures
to retail inflation with a lag.

The inflation based on the Wholesale Price
Index was at 15.08% in April, nearly double of
the current retail inflation.

The RBI, which raised its projection on
average inflation in 2022-23 by 120 bps to 5.7%
in April, is widely expected to revise it up sharply
in June. Most economists now see inflation
averaging 6.5-7.0% in 2022-23.

In this context, the role of the Monetary Policy
Committee should assume increasing
significance. As the RBI noted, going ahead,
actions of the Monetary Policy Committee will
continue to be guided by the objective of
achieving the medium-term target for
consumer price index inflation of 4% band of
plus or minus 2%, while supporting growth.

In the first repo rate hike since August 2018,
the rate-setting committee in an off-cycle meeting
earlier this month increased the repo rate by 40
basis points to 4.40% and cash reserve ratio of
banks by 50 bps. The committee has also decided
to prioritise inflation over growth.

The report said that the conduct of monetary

U Economic momentum is
expected to continue,
though with risks to the
downside from the
geopolitical shock and
its spillovers

U Early indicators point to
a revival in economic
activity across sectors,
which needs to be
assiduously nurtured

U There is considerable
uncertainty about India’s
inflation trajectory

U The sharp rise in global
commodity prices is
having a significant
impact on food inflation
dynamics

U The big difference
between wholesale and
retail price inflation
poses risk of a pass-
through to retail
inflation

policy in 2021-22 (Apr-Mar) was guided by the
objective of reviving and sustaining growth on
a durable basis and continuing to mitigate the
impact of COVID-19 on the economy, while
ensuring that inflation remains within the target
going forward.

RBI said that key monetary and credit
aggregates moved in line with the RBI’s
accommodative policy stance during 2021-22
and overall financial conditions remained
supportive of the recovery, despite the volatile
global environment and diverging monetary
policy stances, geopolitical tensions and persistent
supply bottlenecks.

But, with retail inflation sharply topping the
upper bound of the RBI’s medium-term target
range of 2-6% for the fourth consecutive month
in April, most economists now expect the
Monetary Policy Committee to aggressively hike
the repo rate in the coming months.

Economic Outlook Fluid,
Full Of Uncertainties : RBI1

"Evolving uncertainties on the horizon,
particularly on account of the future course of
the COVID-19 virus, the pace of monetary policy
normalisation in major advanced economies,
global commodity price dynamics and the fallout
of geopolitical tensions will continue to shape
the trajectory of policy going forward."

The report said that the RBI will continue to
manage and rebalance liquidity in a manner
that is conducive to entrenching the recovery and
fostering macroeconomic and financial stability.
The RBI will also maintain adequate liquidity to
meet the needs of the productive sectors of the
economy.

India's external sector is afflicted with
uncertainties going ahead, as it is facing both
headwinds and tailwinds in the coming months.

The external sector is likely to be propped up
by the resilience shown by exports in a hostile
trade environment and prices of commodities
turning favourable once geopolitical tensions
subside, the report said.

However, global factors, namely elevated
energy prices and supply-side disruptions, are
likely to weigh on India's external sector.
Tightening of monetary policies globally is also
likely to hit emerging markets including India.

Central banks of most major developed
economies are aggressively withdrawing
pandemic-era monetary policy stimulus due to
elevated inflation globally.

The near-term outlook is fluid, rapidly
evolving and extremely uncertain. Global
developments such as the Russia-Ukraine war,
surge in oil prices and supply-chain disruptions
pose challenges to India's inflation and growth
trajectory.

"Inflation concerns amid growth worries have
magnified the risks to emerging market
currencies, with the risk of global spillovers,"
the report said.

RBI said that the resilience exhibited by the
key external vulnerability indicators and
strengthening domestic macroeconomic
fundamentals will help the economy withstand
spillovers from potentially adverse global macro
financial shocks.

As of March end, India had reserves worth
13 months of import, down from reserves
worth 17 months of import in the beginning of
2021-22 (Apr-Mar).

Going forward, the geopolitical scene will
determine India's inflation trajectory, which poses
risks to India's currency and its external indicators.

Purchase Of Cheap Oil From Russia

Savings And Investment Activities

May Turn Out To Be A Pyrrhic Win

he share of India’s crude oil
Timports from Russia has risen
to nearly 5% of its total crude
import basket in April from 1% in
March. While the rise is not surprising
as India has been filling up its stock
with some extra oil barrels from
Moscow at discounted rates, the gains
would hardly be enough to drive
home any definitive advantage
considering the logistical challenges
and other risks.
Economic sanctions by the West and
a proposal to phase out Russian energy
imports by the European Union
following the invasion of Ukraine have
presented India with a rare opportunity
to fill up the barrels at attractive
discounts.
India is the third-largest importer of
crude and the offer of Russia, the
country’s long time defence equipment

Sayantan Sarkar

supplier, to sell oil at a discount was too
good to be ignored, especially at a time
when a surge in global crude oil prices
posed a serious challenge to economic
growth.

Russia is one of world's leading
producers of crude oil and has been
looking for newer markets to make up
for losses from Europe. Last month, it
offered India crude oil at a discount of
$35 per barrel to the pre-war price of
around $95 per bbl. After the Russian
invasion of Ukraine in February, global
crude prices shot up to nearly $140 a
bbl.

India will keep buying Russian oil
as much as it can in the next few weeks
while the discounts are in place, said
Madhavi Mehta, a senior research
analyst at Kotak Securities

Logistical challenges

Ramping up oil supply from Russia
will be easier said than done. For one,
logistical challenges involved in
shipping oil from Russia appear simpler
than what they are.

"Russia will try to redirect as much
volume as possible from the West to the
East, but this effort will be limited by
infrastructure constraints," said Rystad
Energy's head of oil market research,
Bjrnar Tonhaugen in an emailed
commentary.

There are only two pipelines for
oil to travel from Russia to Asia.
These are a transit link through
Kazakhstan and the Eastern Siberia-
Pacific Ocean oil pipeline that have only
300,000 bpd of spare capacity.

"Some volumes may be moved by
sea, but this will become continuously
challenging as tankers that carry Russian
crude face insurance issues, sanctions,
and in some case even seizure," Rystad
Energy's Tonhaugen said.

Worth the effort?

Would the entire effort of buying
crude oil at a discount be worth the cost?
India procures defence-related
equipment from Russia and both the
countries had been a long time trade
partners. But share of crude oil
comprised very small part the trade
relationship.

In April, the share of Russian
crude oil imports in the Indian basket
rose to 5%, according to S&P Global
Market Intelligence's data. Of the total
oil import of 4.8 mln bpd in April, India
bought over 600,000 bpd of oil from
Russia, higher than 300,000 bpd in the
previous month.

"Unless the quantum of imports

from Russia goes up significantly, it
will not have much effect on India's
import bill," said Upasna Bhardwaj, a
senior economist at Kotak Mahindra
Bank.

India spent over $120 bln on crude
imports in 2021-22 (Apr-Mar), nearly
double from $62.2 bln in the previous
year, according to the Petroleum
Planning and Analysis Cell. The country
had spent nearly $15 bln alone in March
when global oil prices touched over 14-
year high.

The import figures are unlikely to
come down anytime soon as global
Brent crude prices remain elevated at
around $115 per bbl on the benchmark
Intercontinental Exchange.

Traditionally, India, which meets
85% of its oil requirements through
imports, relied on West Asian crude
grades from Saudi Arabia, Iraq and
others. Russian imports constituted
around 1% of India's imports for the
whole of 2021 and the first quarter of
this year.

"In our base case, we see Indian
imports increasing by at least an
additional 300,000 bpd and China by
200,000 bpd, but these incremental
Russian cargoes can easily increase
more through a reshuffling of spot
purchases from elsewhere," Tonhaugen
added.

But these numbers are still too small
to have any meaningful impact on
India's crude import bill. At a time when

inflation in the country has risen to an

eight-year-high last month, rising fuel

prices have had a ripple effect on India's

food, transportation and other sectors.
The Russian side

According to Commerzbank AG's
estimates, Russia's exports to the
European Union last month were
535,000 bbl lower than the average in
January and February. On an average,
the European Union imported 3.5-4.0
mln bpd oil from Russia.

"However, thanks to increased
exports to India, Russia actually
exported 620,000 more barrels of oil
per day in April than the
January/February average," said
Barbara Lambrecht, energy analyst at
Commerzbank, in a report.

The realisation, however, from
increased imports is likely to be lower.
"At least Russia’s export revenues are
estimated to have declined month-on-
month (in April) because of the high
discounts it has been granting,"
Lambrecht added.

Earlier this month, European
Commission President Ursula von der
Leyen had proposed phasing out
Russian crude imports within six months
and refined products imports by the end
0f2022. The draft is yet to be approved
as countries such as Hungary and
Slovakia are reluctant to back it,
primarily because of their over-reliance
on the Russian oil.

If the EU ban materialises, there
could be a disruption of as much as 3
mln barrels of oil per day from Russia,
and Europe has very few options to
fill up the lost barrels.

So far, only the US, Canada, and the
UK have implemented ban on Russian
crude imports. However, these countries
were importing a very small amount
from Moscow earlier.

The challenges involved in
importing Russian oil are unlikely to
provide much space to India to scale up
imports significantly, but may offer
some breathing space in the face of high
global crude oil prices. (informist media)

or anything like that and I'm sure you'll

thank me for that. Instead, I'll focus on
the apparent impact of world events on our
investment and savings activities and what,
if anything, should we all do about that.

By now, it's reasonably clear that the
movers of markets around the world seem
to think that this is a passing cloud. The
US markets have been falling for a few
weeks now. In recent days, as some kind
of a conflict looked more and more
likely, the decline had sharpened. However,
the day after the action began they turned

Ihave no hot takes on Ukraine or Russia

¢ upwards, with the S&P 500 index recording

an increase of 1.5 per cent, which is quite
substantial. Notably, the Ukraine situation
had no role in the decline during January.

In India too, we have seen something
similar. On February 24, 2022, when
fighting had just begun in Ukraine, the

Dhirendra Kumar
CEOQ, Value Research

markets fell by almost 5 per cent - the worst
single day in a long time by a large margin.
The very next day, just like most markets
around the world, the mood lifted.
Surely, as it happened with the Chinese
virus, it would take a few weeks or at least
days for the fog of war to clear and the way
forward becomes visible. So why the
enthusiasm?

Well, even though there may be some
ups and downs, the reasons are not hard to
find. I could yet be wrong but I think the
super-punters of the world in Wall Street
and elsewhere feel that the European crisis

¢ will stave off the liquidity squeeze that was

said to become. Recall that the broad global
decline in earlier weeks was caused by a
general expectation of tightening money.
As I'd written a couple of months back,
inflation in the United States is at a 40-

S year high.

This is the inevitable result of the
humongous amount of money that has been
created by the US Federal Reserve in the
past few years. In 2008, the United States
money supply stood at USD 7.5 trillion.
By 2019, it was more than double that.
Now, it has increased to USD 21 trillion.
Late in 2020, someone calculated that more
than 20 per cent of all dollars that existed
had been created in the previous ten

months. I'm sure the figure is higher now.

Now, it seems that Wall Street has
decided that with yet another crisis
looming, the flood of money will not cease,
at least for the time being. This is why
markets have turned up again. There's no
way of predicting this. The Biden regime
is extremely worried about inflation.
Despite talk of massive sanctions against
Russia, it is significant that the US has
decided to let Russia's petroleum and gas
operations operate unhindered because of
inflation worries.

As an investor, what should be your
course of action? I would say that keep
reading the news but don't let it affect your
investment outlook. You and I have no way
of really looking into the future and figuring
out what happens to global liquidity or the
conflict or Vladimir Putin's or Joe
Biden's state of mind. However, the
important thing to remember is that we
don't need to know any of this unless we
are punters who are buying and selling
stocks within a few days' horizons.

However, most of those who read my
columns here may be real investors. With
all these momentous events playing out,
there's little doubt that volatility and
perhaps substantial declines will be seen
across stocks. However, the fact remains
that the Indian markets are much more
resilient to such shocks than earlier. Large
domestic inflows, especially from equity
SIPs and the EPFO, provide a cushion that
was missing earlier. Some hiccups might
be coming, but investors would do well
to stay focussed on the quality of their
investments and not shy away from taking
advantage of low equity prices.

At the end of the day, if you are
focussed on quality stocks, the weeks and
months to come are going to be an
opportunity to buy at a great value, more
than anything else.
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Companies: Pursuit of Profit

Demand for Smart
Wearables on the Rise

Despite Inflation

KOLKATA Shares of Vodafone Idea (Vi)
jumpednearly 6% intra-day Monday amid
unconfirmed news reports that global
ecommerce giant Amazon and a clutch of
global investors are in talks with the Adi-
tyaBirla Group to invest 320,000 crore into
theloss-makingtelco.

Reliance Jio and Bharti Airtel

more effectively in the market.

ET has previously reported that

the telco has been in talks with

private equity players such as Apollo Glo-
bal to raise 10,000 crore via equity.

At press time, Amazon declined to com-

Vishares eventually closed 4.14% higher
at%9.30on BSE.

Earlier this month, Vi’s managing direc-
tor Ravinder Takkar had told ET that the
telco is closer than it “has ever been” to tie
up roughly 220,000 crore it needs from len-
dersand external investors to take onrivals

Voda Idea Shares Surge Nearly 6% Intra-day on Funding Buzz

menton ET’s queries while Vi, the Aditya
Birla Group and Vodafone UK didn’t re-
spond.

Virecently raised 24,500 crore from pro-
moters—UK’s Vodafone (Z3,375 crore)
and ABG (%1,125 crore).

—Our Bureau

Sales of smartwatch grow
173% in Q1, wireless earbuds
surge 66%: Counterpoint

Subhrojit.Mallick@timesgroup.com

New Delhi: The demand for handsets
and appliances hasslumped duetohigh
retail inflation but wearables and hea-
rables seem to be booming with high
growth in shipments and demand tail-
winds from the pandemic, say company
executives and analysts.

Smartwatchesgrew atarecord173% on-
year in the Q1 of 2022, while the wireless
earbuds category surged by 66% on-year
during the same period, according to Co-
unterpoint Research. This was driven by
low average selling prices, which ana-
lysts say are not pinching the pockets of
consumers as much as smartphones.

Smartwatch averagesellingprice (ASP)
fell from 8,500 in 2020 to 75,400 in 2021 and
is expected to fall even further as players
are focusing on the %2,000-3,000 segment
this year, said Anshika Jain, senior rese-
arch analyst, Counterpoint Research.

A large base of smart band users are
now gradually shifting towards smart-
watches, as the ASP for smart bands has

Not At All Pricey

Smartwatch It is expected to
average fall even further as
selling price  players are focusing
(AsP)falls on the 72,000-3,000
from segment this year
78,500
in 2020 to
35,400
in 2021

ASPs of wireless earbuds
see an on-year decline of
19% in Q12022

gone up to 2,000 while that of smartwat-
cheshas gone down.

ASPs are being driven down due to in-
creased competition and increase in lo-
cal manufacturing. New brandslike Fi-
re-boltt, Dizo, Boult Audio and the likes
have pushed the prices downwards whi-
le capturing market share. Brands have
also started making wearables and hea-
rables locally with the government set
to impose import duties on these pro-
ducts from 2023, say market trackers.

For Full Report. Goto
www.economictimes.com

‘MediaTek Expects Global Chip
Supply to Improve by Year-end’

Muntazir.Abbas@timesinternet.in

New Delhi: Taiwanese fabless chipma-
ker MediaTek expects the global semi-
conductor supply situation to improve
by the end of the year, its top India ex-
ecutive said, despite the ongoing Rus-
sia-Ukraine conflict further adding to
the shortage. MediaTek competes with
the likes of the US-based Qualcomm,
Intel and Broadcom.

“We had an impact. We were not able to
fulfil100% demand of our customers, but
we have managed it quite well. It’s the re-
ason why we could see an increase in the
company’s revenue,” Anku Jain, mana-
gingdirector, MediaTek India, told ET.

The unanticipated demand and value

chain disruptions led to shortages in
the market, Jain said.

“...this (supply delay) issue is still on,
and is not over yet, and we have had geo-
political issues recently. So, hopefully,
things will get better by the end of this ye-
ding to Jain, was able to increase reve-

nue despite supply chain issu-
ﬁ the Covid-19 outbreak.
“MediaTek’s revenue has
2019 to $17.6 billion in 2021, even though
there was ashortage,” he said.
enabled devices preceding network de-
ployments and MediaTek will raise its

ar,” he added. The chipset maker, accor-

es worldwide in the wake of

(more than) doubled from $8 billion in

India is in a unique position with 5G-
headcount, chiefly engineers, here.

\
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LATIM
COLOUR COATED STEEL
Majbooti aur rango ka sangam
LA TIM METAL & INDUSTRIES LIMITED Year on Year Growth
(FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
Registered Office: 201 , Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400056.
CIN:L99999MH1974PLC017951
Tel. : 022 - 26202299 / 26203434 « Fax : 022 - 26240540 e | ST ot 20%
Email : cs.latimmetal@gmail.com « Website : www.latimmetal.com 4255;% 'up ’ up
Statement of Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2022 Consolidated
Standalone Consolidated
i 3months | Preceeding Yearended | Yearended = 3months | Freceeding
Particul 3 months | Year ende 3months | Yearended | Year ended
SNo. e endedon = 3monthS o oed on on on ended on Z.Eﬁ:t:: ended on on on
31/03/2022 | 34199/2021 | 31/03/2021 | 31/03/2022 | 31/03/2021 | 3110312022 5411519091 | 31/03/2021 = 31/03/2022 | 31/03/2021
(Audited) | (Unaudited) (Audited) (Audited) (Audited) (Audited) |(Unaudited) | (Audited) (Audited) (Audited)
1 | Total Income from Operations (net) 2,067.96  3,492.28 | 1,890.70 | 8,983.23 | 4,550.25 | 15,808.14| 16,732.38/ 7,688.42 A 56,997.22 | 39,898.63
2| NetProft/(Loss)forthoporiod (before (102.39) | 264.58 35279 571.38 | 71576 22163 73164 21031 253660 2,085.48
3 | Net Profit / (L for th iod
(bifor::T'ax’( g::gpggna?if:r:g) (104.96) 259.08 348.59 554.36 694.10 174.70 678.17| 168.86 & 2,331.80 | 1,874.45
b e e el | (104.96) | 250.08 34859 = 55436 69410 17470 67817 168.86 = 2331.80 1,874.45
5 | lox (ofier Excoptonal o ' | (82.24)| 19514 | 260.02 | 41463 | 59276 = 9521 48279 9215 179837 176078
Total Comprehensive income for the
6 fhe”"d (Comprising Profit /(Loss) for (82.24) 195.14 | 269.02 414.63 592.76 94.93 482.79 91.93 1,798.09 | 1,760.56
e period (after tax) and Other
Comprehensive Income (after tax)
7 | Paid Up Share Capital 883.14 883.14 | 883.14 883.14 883.14 | 883.14 883.14| 883.14 883.14 883.14
8 | Other Equity 1,516.40 | 1,190.08 - - 2,635.22 925.44
9 | Earning per share of Rs. 10/- each -
Basic (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Diluted (in Rs.) (0.93) 2.21 3.05 4.69 6.71 1.07 5.47 1.04 20.36 19.94
Note:
1. The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under Teirabelen Be'half i
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed by The Board of Directors
the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 30th May, 2022. The full Sd/-
text of the aforesaid Results is available on the Company's and on the Stock Exchange website: www.bseindia.com Rahul Timbadia
Place: Mumbai Managing Director
Date: 30th May, 2022 DIN :- 00691457

Y, NATIONAL
‘\\/‘ INSURANCE
AP ACADEMY

25, Balewadi, Baner Road,
NIAP.O., Pune - 411 045

Tel.: +91-20-27204000, 27204444
Fax : +91-20-29515710, 27204555
Website : www.niapune.org.in

Ref.: Advt. Rect./Sr. Mgr.(F&A)/2022/003/P

APPOINTMENT OF SENIOR MANAGER
(FINANCE & ACCOUNTS)

National Insurance Academy (NIA), Pune invites applications
from eligible candidates for the post of Senior Manager (Finance
& Accounts). For further details about this position and
requirements, please visit NIA's website www.niapune.org.in.
Applications must reach NIA by post/online latest by
30" June 2022 upto 5.00 p.m.
Applications received after this date will not be considered.
Director
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UNHCR

The UN Refugee Agency
The United Nations High Commissioner for

Refugees
is inviting distinguished candidates to apply for

the position of Senior Consultant at its New
Delhi, India Office. Last date to apply is

15 June 2022. For details visit
https://www.unhcr.org/en-in/628f452c4

Wwww.jaipuria.ac.in

JAIPURIA

INSTITUTE OF MANAGEMENT | £
LUCKNOW NOIDA JAIPUR INDORE | %

Jaipuria Institute of Management,
Indore invites application for

DIRECTOR

The applicant should:

+ Be an eminent academician with 15+ years
of experience in management education.

+ Should have demonstrated leadership
capabilities as Director/Dean of a reputed
Business School.

« Should have a Ph.D or equivalent in
relevant discipline.

The above position will be based at Indore.
Residential facilities for Director is available
at campus.

Interested candidates may send their
application at recruitments@jaipuria.ac.in,
latest by 6th June 2022

ADVERTORIAL AND PROMOTIONAL FEATURE ET ascel ' move up in life!

To book your Ad logon to:
ads.timesgroup.com

For Advertising Queries, Call: 18001205474 (Toll Free)

& SECURITY

SERVICES PVT. LTD.

Required - Ladies/ Gentlemen - aged between 18 years and 55 years :
«Security Guards/ Supervisors (300) |+ Director - Business Development (7)
*Bodyguards/ Bouncers/ Wrestlers (50) |+ Administration Officers / Managers (3)
*Bodyguard-cum-Drivers (7) |+ Administration/ Sales Assistants (7)
«Liftmen/ Lobby/ Floor Attendants (30)|«Ex - Defence/ Police Officers (12)
*Receptionists/ Computer Operators (3)|Marketing Managers (Outdoor) (12)
«Graphic Designers (7) |+ Trainee Marketing Executives  (16)
Attractive Salary + Handsome Benefits oifered ! Vacancies exist in Marol & Fort.
WALK-IN-INTERVIEW (with a Prior Appointment/ Intimation) alongwith a
detailed Biodata + a recent Passportsize Photograph between 9 am and 5 pm.
Venue : Times ascent MEGA JOB FAIR, Narsee Monjee Institute of Management
Studies, V L Mehta Road, Vile Parle West, Mumbai 400 056, India

Alternatively, you may please mail your Resume to : venussecurity7@gmail.com

CONTROL ROOM : Ground Floor, Elecon Arcade, Diagonally Opp. Marol Metro
Station, Andheri East, Mumbai 400 059, India. Phone: 28 50 7777

98200 13555 elVenussecurity.in

TEFLA'S, AN ESTABLISHED NAME IN
THE FIELD OF CONFERENCE, EXHIBITION & EVENTS

NEEDS FOR IMMEDIATE APPOINTMENTS
- Social Media Managers

« Graphic & Web Designers
- Business Development Managers - Executive Assistants

« Senior Sales Executives * Senior Research Analysts

- Database Executives - Telemarketing Executives
Walk In between 3.00pm & 6.00pm
2nd, 3rd & 4th June 2022

312, A-Wing Mainframe Building,
Royal Palm, Aarey Colony Road,
Goregaon East, Mumbai-400065.

www.teflas.com

OSBI

State Bank of India

Central Recruitment & Promotion Department
Corporate Centre, Mumbai

Phone: 022-22820427; Fax: 022-22820411

For eligibility criteria (age, experience, job profile etc.), requisite fees and
other details, log on to Bank's website https:/bank.sbi/web/careers with
a link for online submission of application as well as online payment of
application fee. Refer detailed advertisement to ensure eligibility and
other details before applyingand remitting fees.

DATE FOR FILING ONLINE APPLICATION & PAYMENT OF FEES: FROM
27.05.2022TO 16.06.2022.

For any query, please write to us through link “CONTACT US" — “Post
Your Query"” whichisavailable onBank's website.

Place: Mumbai

Date: 27.05.2022 General Manager

STILL WAITING FOR YOUR

oo

10:00 AM TO 5:00 PM

DREAM JOB?

Recruitment of Specialist Cadre Officers Visit the Mega Job Fair 2022, a mammoth
on Regular Basis hiring platform, where a plethora of dream TIMES 2 asceht
Applications are invited from Indian citizens for the following posts on emp_loyers from va I.'IOUS_IndUStl’IeS are MEGHA p/\]q
reguiarbass: looking for people just like you! Founder Seoma Singh M E G A
: Presents ‘
Sr. Post Vacancy | Grade/ | Advertisement
No. Scale No. KEY PARTICIPANTS:
1. | Risk Specialist-Sector 5 MMGS-II Modi Hyundai | Worldex India Exhibition & Promotion |
2. | Risk Specialist-Sector 2 DTDC | Marcus Evans | Teleperformance India |
: .- . F. Gheewala HR Consultants | NIIT | Fun & Joy |
3. | Risk Specialist-Credit Risk 1 CRPD/SCO/ .
4. | Risk Specialist-Climate Risk 1 MMGS-IIl| 2022-23/10 Sutherland Global Services | Chat 360 | Powered B mBﬂ
- fs pecfa !S imate s Agha Caravan International | Digite Infotech Pvt. Ltd. | y AR 215+
5. | Risk Specialist-IND AS 3 Jerry Varghese Consultants | Venus Security |
6. | Risk Specialist-Market Risk 2 Carter’s Blue Restaurant and more... SAT. 4™ JUNE. 2022
. y .

To register log on to

www.timesascent.com/jobfair/ mumbai

Digital Partner:

TIMES ascent:

Catapult your career

ENTRY FREE

VENUE: SVKM'S NMIMS

Deemed-to-be University,

Mumbai- 400 056

Compulsory to carry atleast 10 copies of your resume.

V. L. Mehta Road, Vile Parle (W),

Explore job opportunities from various companies and Industries.




