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1 Minutes of proceedings of Extra Ordinary General Meeting held on 10® F ebruary, 2017.
i, Amended Memorandum of Association of the Company.
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For La Tim Metal & Industries Limited y

Company Secretary & Compliance Officer

Encl: as above
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MINUTES OF THE EXTRA ORDINARY GENERAL MEETING OF THE MEMBERS OF LA
TIM METAL & INDUSTRIES LIMITED HELD ON FRIDAY, 10™ FEBRUARY, 2017 AT
11.00 A.M. AT 301, NAVKAR PLAZA, BAJAJ ROAD, VILE PARLE (WEST), MUMBAI-
400056.

PRESENTS:
DIRECTORS
1. Mr. Katik Maganlal Timbadia - Chairman
2. Mr. Rahul Maganlal Timbadia - Managing Director

3. Mr. Ashok Kumar Deorah - Director
4. Mrs. Karuna Desai - Direcior

COMPANY EXECUTIVES

Mr. Rahul C. Patel - Company Secretary

STATUTORY AUDITORS

Mr. Ravi Seth

INTERNAL AUDITORS

Mr. K.D. Shah & Yash Shah

SCRUTINIZER APPOINTED BY THE BOARD

Mr. Hitesh Kothari, Partner of Kothari H. & Associates, Practicing Company Secretaries

MEMBERS

38 Members were present in person and out of which 5 persons bélonged to the Promoter & Promoter
group and remaining 33 were from the public at the time of opening of the Meeting as per attendance -
register.

PROCEEDINGS

Mr. Kartik Maganlal Timbadia, the Chairman occupied the Chair. At the outset the Chairman declared
that it is 11.00 a.m. and requisite quorum being present, the meeting is properly constituted and called

the meeting to order and the proceedings of the meeting be commenced.

The Chairman further informed that the Register of Directors and Key Managerial Personnel and their
Shareholding in terms of Section 170 read with section 171 of the Companies Act, 2013 and Register
of Contracts in terms of Section 189 of the Companies Act, 2013 and Register of Contracts in terms of
Section 189 of the Companies Act, 2013 are open for inspection and are accessible during the
continuance of the said meeting.

Chairman welcomed the members present and introduced the Board members sitting on dais and
explained the reason for the absence of Mr. Ramesh Khanna, Director of the Company.
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Chairman informed that pursuant to provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Amendment Rules, 2015 and in terms of
Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
company had extended facility to voting through electronic means to the members of the company in
respect of the business to be transacted at the Extra Ordinary General Meeting. The E-voting period
commenced on 7™ February, 2017 at 9.00 am and ends on 9" February, 2017 at 5.00 p.m. Chairman
stated that it is proposed to provide similar voting rights to the members present in person,
representation and through proxies at the EGM to vote in proportion to their shares in the Paid up
Capital of the Company. Chairman then proposed poll for voting on all the resolutions of Special
Business set out in Items 1 to 4 of the Notice of the EGM. He further informed that Mr. Hitesh
Kothari, Practicing Company Secretary has been appointed as Scrutinizer to scrutinize the process of

Electronic and ballot voting in fair and transparent manner.

Before ordering the poll, Chairman invited the members for queries/comments suggestions or
clarification, if any, on agenda items as set out in the Notice of EGM. There being no queries from the
members, the distribution of polling papers were arranged by the Scrutinizer appointed to carry out the
poll proceedings. Chairman then invited members as Proposer and Seconder for each of the proposed
resolution. Members then proposed and seconded on the resolutions of Special business as set out in
agenda items 1 to 4 of the Notice.

Chairman thereafter ordered the poll on resolution of Special business as set out in items 1 to 4 of the
Notice and requested all the members present to participate in the poll and cast their votes. Chairman
stated that the resulis of voiing on each resolution shall be determined by adding voies of the poll in
favor or against a resolution with the electronic votes in favor or against the same resolution .The
result to be declared for each resolution shall indicate separately the votes on poll and electronic voting
and would be intimated to exchanges. He also stated that the result shall also be uploaded on
Company’s Website www.latimmetal.com with the report of Scrutinizer for electronic voting and the
poll and the same shall be available at the corporate office of the Company. -

Thanking the members for their participation and support, the Chairman announced the formal closure
of the Extra Ordinary General Meeting of the Company. The meeting was concluded with a vote of
thanks to the Chair.

After counting and verification of validity of votes polled through poll papers, Chairman noted the
consolidated reports on results of both e-voting and poll submitted by the Scrutinizer on all the
resolutions placed before the members. The results were then announced and intimated to exchanges
and also uploaded on the website of the Company i.e. www.latimmetal.com.

On the Basis of the report of e-voting and poll results submitted by the Scrutinizer, all
business/resolution (s) of item no. 1 to 4 as stated in the EGM Notice dated 4™ January, 2017 and

mentioned hereunder were declared by the Chairman to have been passed unanimously:-

AGENDA ITEM NO. 1 OF THE NOTICE:-

INCREASE IN AUTHORIZED SHARE CAPITAL OF THE COMPANY

The Chairman informed the members that to meet the long term working capital needs of the
Company it is proposed by the Board to induce additional funds by way of increasing the Share
Capital. Your Board at its meeting held on 4™ Jauuary, 2017 has proposed to increase the Authorized
Share Capital of the Company from Rs. 5,00,00,000/- (Rupees Five Crores)to Rs. 7,00,00,000/-

(Rupees Seven Crores only) subject to the approval of the shareholders, and receipt of such other

statutory/regulatory approvals, as may be required.
W
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The Chairman read the Item No. 1 of the Notice and requested the members to propose and second
the resolution regarding Increase in Authorized Share Capital of the Company as Ordinary

Resolution.

Mr. Bimal Kumar Agarwal proposed the resolution and seconded by Mr. Mohan Chandiramani, '

Members of the Company.

“RESOLVED THAT pursuant to provisions of Section 61(1) (a) of the Companies Act, 2013, the
Authorized Share Capital of the company be and is hereby increased from Rs. 5,00,00,000/- (Rupees
Five Crores only) to Rs. 7,00,00,000/- (Rupees Seven Crores only) by creation of 20,00,000 further
equity shares of Rs.10/- each ranking pari passu with the existing equity shares of the company.

RESOLVED FURTHER THAT any of the director of the company be and is hereby authorized to
do all such deeds, acts, matters and things necessary to give effect to the above resolution including
signing and filing the necessary forms with the registrar of companies, Maharashtra, Mumbai in order
to give effect to the above resolution.”

AGENDA ITEM NO. 2 OF THE NOTICE:-

ALTERATION OF CAPITAL CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE
COMPANY

The Chairman read the Item No. 2 of the Notice and requested the members to propose and second
the resolution regarding Alteration of Capital Clause of the Memorandum of Association of the
Company as Special Resolution.

Mr. Dnyaneshwar Bhagwat proposed the resolution and seconded by Shantilal Kagada, Members of (

the Company.

"RESOLVED THAT pursuant to the provisions of section 13 and all other applicable provisions, if
any, of the Companies Act, 2013 (including any Statutory modification or re-enactment thereof for the
time being in force), the existing Clause V of the Memorandum of Association of the Company be and
is hereby substituted by the following:

V. "The Authorized Share Capital of the Company is Rs. 7,00,00,000/- (Rupees Seven Crores only)
divided into 65,00,000 (Sixty Five Lacs) Equity Shares of Rs. 10/- (Rupee Ten only) each
amounting to Rs. 6,50,00,000/- (Rupees Six Crores Fifty Lacs) and 5,00,000 (Five Lacs)
Redeemable Preference shares of Rs. 10/- (Rupee Ten only) each amounting to Rs. 50,00,000/-
(Rupees Fifty Lacs) with the right, privilieges and condition attaching thereto as are provided by
the regulations of the Company for the time being, with power to increase and reduce the capital
of the Company and to divide the Shares in the capital for the time being into several classes and
to attach there to respectively such preferential, qualified or special rights, privileges or
condition as may be determined by or in accordance with the regulation of the company and to
vary, modify or abrogate any such rights, privileges or condition in such manner as may for the
time being be provided by the regulations of the Company.”

RESOLVED FURTHER THAT any of the director of the company be and is hereby authorized to
do all such deeds, acts, matters and things necessary to give effect to the above resolution including
signing and filing the necessary forms with the registrar of companies, Maharashtra, Mumbai in order
to give effect to the above resolution.”
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AGENDA ITEM NO. 3 OF THE NOTICE:-

PREFERENTIAL ALLOTMENT OF CONVERTIBLE WARRANTS

The Chairman informed the members about their plans to allot up to 40,00,000 convertible warrants
on preferential basis so that their proceeds may be utilized to acquire equity shares of La Tim
Sourcing (India) Private Limited for making it 100% Subsidiary, for working capital requirements
and for general corporate purpose.

The Chairman read the Item No. 3 of the Notice and thereafter requested the members to propose and
second the resolution as Special Resolution.

Mr. Anil Gabria proposed the resolution and seconded by Mr, Mohan Chandiramani, Members of the
Company.

“RESOLVED THAT in accordance with the provisions of Section 42, 62 and all other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification or re-enactment
thereof for the time being in force), Securities Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009 (the “SEBI (ICDR) Regulations, 2009”), as amended
thereto, the regulations/guidelines, if any, issued by the Government of India, the Reserve Bank of
India and any other applicable laws, rules and regulations (including any amendment thereto or re-
enactment thereof for the time bemg in force) and the relevant prowsmns of the Memorandum and
stock exchange where the shares of the Company are listed, and subject to such approvals, consents,
permissions and sanctions as may be required from the Government of India, Reserve Bank of India,
Securities and Exchange Board of India, Stock Exchanges and any other relevant statutory,
governmental authorities or departments, institutions or bodies (“Concerned Authorities”) in this
regard and further subject to such terms and conditions or modifications thereto as may be prescribed
or imposed by any of the Concerned Authorities while granting such approvals, and permissions as
may be necessary or which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as “the Board” which expression shall include any Committee constituted by the Board or
any person(s) authorized by the Board to exercise the powers conferred on the Board by this
Resolution) and subject o such terms, conditions and modifications as the Board may in iis discretion
impose or agree to, the Board be and is hereby authorized to create, offer, issue and allot by way of
Preferential Allotment, upto 40,00,000 (Forty Lacs) convertible warrants of Face value Rs. 10/
(Rupees Ten only) at a premium of Rs. 10/- (Rupees Ten only) aggregating to Rs. 8,00,00,000/-
(Rupees Eight Crores only) to Promoter/ Promoter Group and Non Promoters, on preferential
allotment basis in compliance with Chapter VII of SEBI (ICDR) Regulations, 2009 and subsequent
amendments thereto & on such terms and conditions and in such manner as the Board may in its
absolute discretion deem fit, to the following persons/entities as mentioned below:

. 2l
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Sr. No. Name of the Proposed No. of Convertible Name of the
Allottees Warrants Ultimate
' | proposed to be | Beneficiaries/
aﬂotted’ Owners
Promoter/  Promoter
| Group
I Parth R. Timbadia 4,00,000 ["Parth R. Timbadia
2 Amita Timbadia 4,00,000 Amita Timbadia
3. Almitra Timbadia 4,00,000 Almitra Timbadia
4. Radhika Timbadia 4,00,000 Radhika Timbadia
3. 4,00,000 Kartik M,
Kartik M. Timbadia Timbadia
6. Jalpa K. Timbadia 4,00,000 Jalpa K. Timbadia
7 Karna Timbadia 4,00,000 Karna Timbadia
8. Suchita Timbadia 4,00,000 Suchita Timbadia
Total (A) 32,00,000
Non Promioters
1. Chinar Finvest Private 2,00,000 1. Ritesh Lunkad
Limited
2. Rohit Dasaivin
2. Precel Solutions Private 2,90,000 1. Anupkumar
Limited Kishanlal
2. Atul Kumar
Arjaria
3. Excellence Finance 2,90,000 1. Ghanshyam
Private Limited Jagtap
2. Awl Kumar
Arjaria
4. Brijpal Maheshwari: 20,000 Bryjpal
Maheshwari
Total (B) 8,00,000
Grand Total (A) + (B) 40,00,000
W
/
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RESOLVED FURTHER THAT:

(1) The relevant date for the purpose of pricing of issue of the convertible warrants in accordance with
the Regulation 71 of SEBI (ICDR) Regulations, 2009 (as amended) be fixed as 11™ January, 2017
being the 30" day prior to 10" February, 2017 i.c., the date on which the Extra Ordinary General
Meeting of the sharcholders is convened, in terms of Section 96 of the Companies Act, 2013 to
consider the proposed preferential issue.

(ii) The convertible warrants allotted in terms of this resolution shall rank pari passu in all respects
with the existing Equity Shares of the Company.

(iii) The Board be and is hereby authorized to decide and approve the other terms and conditions of the
issue of convertible warrants, and also shall be entitled to vary, modify or alter any of the terms and
conditions, including the issue price on a higher side than mentioned above, as it may deem expedient,
without being required to seek any further consent or approval of the Company in a General Meeting.

RESOLVED FURTHER THAT the aforesaid convertible warrénts allotted on preferential basis shall
be locked in from the date of trading approval granted from all the stock exchanges for such periods as
prescribed in Regulation 78 of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2009. :

RESOLVED FURTHER THAT each of the aforesaid warrants be converted at the option of the
holder at any time within 18 months from the date of issue, into one fully paid-up Equity Share of
Rs.10/- each at the price which be determined in accordance with prevailing SEBI (Issue of Capital &
Disclosure Requirements) Regulations, 2009 and a sum equivalent to 25% of the total consideration
per warrant be received on the date of allotment of the said warrants and the balance 75% of the total
consideration per warrant be received at the time of allotment of Equity Shares pursuant to exercise of
option against each such warrant by the warrant holder.

RESOLVED FURTHER THAT in the event of the Company making a bonus issue of shares or
making rights issue of shares / convertible debentures or any other securities in whatever proportion
prior to the exercise of the rights attached to the warrants, the entitlement of the holders shall stand
augmented in the same proportion in which the equity share capital of the company increases as a
consequences of such bonus/rights issues and that the exercise price of the warrant be adjusted
accordingly, subject to such approvals as may be required.

RESOLVED FURTHER THAT the convertible warrants to be so created, offered, issued and
allotted shall be subject to the provisions of the Memorandum and Articles of Association of the
Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized to accept any modifications
in the proposal as may be required by the -agencies involved in such issues but subject to such
conditions as the Reserve Bank of India (RBI) / Securities and Exchange Board of India (SEBI) and/
or such other appropriate authority may impose at the time of their approval as agreed by the Board.

RESOLVED FURTHER THAT for the purpose of giving effect to any issue or allotment of
convertible warrants of the Company, the Board be and is hereby authorized on behalf of the Company
to take all such actions and do all such deeds, matters and things as il may, in iis absolute discretion,

pde”
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deem necessary, desirable or expedient and to settle any question, difficulties or doubts that may arise
in this regard including but not limited to the offering, issue and allotment of convertible warrants of
the Company as it may in its absoluie discretion deem fit and proper.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers herein conferred by this resolution to any Director or Directors or to any Committee of
Directors or to any Officer or Officers of the company to give effect to this resolution.”

AGENDA ITEM NO. 4 OF THE NOTICE:-

ACQUISITION OF EQUITY SHARES OF M/S. LA TIM SOURCING (INDIA) PRIVATE
LIMITED TO MAKE 100% SUBSIDIARY PURSUANT TO SECTION 186 OF THE
COMPANIES ACT, 2013

Sometime Company may have liquid funds and for its better utilization in hands of the Company it
may be invested in the securities in terms of provisions of Companies Act, 2013. Hence, it was
proposed to seek approval under Section 186 of the Companies Act, 2013 from the Members by way
of a Special Resolution for acquisition by way of subscription, purchase the securities of any oiher
body corporate, exceeding 60% of its paid-up share capital, free reserves and securities premium
account or 100% of its free reserves and securities premium account, whichever is more.

"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013, read
with The Companies (Meetings of Board and its Powers) Rules, 2014 as amended from time to time
(including any amendment therefo or re-enactment thereof for the time being in force), if any, the
approval of the members of the Company be and is hereby accorded to the Board to invest/ acquire
securities of M/s. La Tim Sourcing (India) Private Limited by way of subsctiption, purchase from time
to time in one or more tranches as the Board of Directors as in their absolute discretion deem
beneficial and in the interest of the Company, for an amount not exceeding Rs. 6,00,00,000 (Rupees
Six Crores Only) notwithstanding that the aggregate of the investments so far made or to be made
exceed the limits/will exceed the limits prescribed under Section 186 of the Companies Act, 2013.

RESOLVED FURTHER THAT the Board be and is hereby authorized to take from time to time all
decisions and steps necessary, expedient or proper, in respect of the above mentioned investment(s)
(collectively "transactions”) including the timing, the amount and other terms and conditions of such
transactions and also to take all other decisions including varying any of them, through transfer or sale,
divestment or otherwise, either in part or in full, as it may, in its absolute discretion, deem appropriate,

subject to the specified limits for effecting the aforesaid transaction.”

YOTE OF THANKS

As all the agenda items of the notice were transacted and there being no other business to transact, at
the meeting, the meeting was concluded with a vote of thanks to the Chairman,

e

Place: Mumbai Chairman
Date: - 13" February, 2017 (00473057)
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
LA TiM METAL & INDUSTRIES LIMITED

I The name of the company is LA TIM METAL & INDUSTRIES LIMITED.
Il. The Registered Office of the Company will be situated in the State of Maharashtra.

lil. The main objects of the Company to be pursued by the company on its incorporation are:

(1) To acquire or camry on in India and elsewhere the business of providing heat and cold treatment of iron,
steel (including alloy steel) and metal founders, processors, turners, forgers, drawers, rollers and re-
rollers of steel shaftings, bars, rods, PPGI-profiling, Corrugation of Gl sheets, HR/CR coil cutiing, HR
plate cutting, CR/GI strip cutting (Slitting), pickling of coils, annealing, color coating line, PPGI printing,
roof accessories, sandwich panel for roofing/cladding, plate bending, etc, in different shapes and sizes
from scraps, billets, ingots including wire, nails, screws, metal hinges, plates, sheets, strips, hoops,
rounds, circles, angles and to alloy steel, stainless steel, any other products from steel, brass, copper,
lead, zinc, nickel and any other ferrous and non-ferrous metals of all sizes, specification and description
including ingot casting in electric and furnace.

(2) To promote, estabiish, acquire or oiherwise carry on the business of manufaciuring, processing,
fabricating and exporting of all types of plastics articles, thermosetting and thermoplastics either with or
without fillers of any kind and plastic processing machinery and its articles, components, accessories,
dies, moulds and things made of polyvinyl chloride, polythene, polystyrene, polycarbonate,
polycarbonate multiwall products and silled items, polytetra flouriethylene, plastic-pvc profiles, acrylics,
nylon and other kinds of plastics, whether reinforced or otherwise, rubber, ferrous and non-ferrous
metals and other synthetic, ferrous and non-ferrous materials and substances blends/alloys thereof,
required for use in toilets, over head, surface and underground irrigation, industrial and agricultural
machinery and equipments, building construction, mopeds, scooters, cars, trucks and house-hold
goods.

(3) To carty on the business in India or abroad, as civil contractors, infrastructure development contractors
and engineers and civil engineers, electrical engineers, mechanical engineers, architects, interior
decorators and to construct, acquire, develop, establish, consult provide, maintain, administer or
otherwise undertake confract for any type of civil construction, infrastructure development works, mining
operations, road constructions, erection, lay out, repair, demolition work of highways, subways,
underground tunnels, runways, flyovers, bridges, freeways, rallways, earthwork and irrigation projects,
power house, reclamations, buildings, apariments, bungalows, reservoirs, water courses, dams, jetties,
water works, water treatment plant, gardens, recreation facilities, power transmission lines, factory sites,
RCC & steel structure and steel fabrication, godowns, warehouses lands, funicular railway systems,
drainage and sewage systems, air field, apron and hanger works in India and for outside India under
various schemes such as Build, Operate and Transfer (BOT), Build, Operate Lease and Transfer
(BOLT) and Build, Operate, Own and Transfer (BOOT) and to construct, sell, lease, license, sublet,
mortgage, exchange, transfer or otherwise dispose of/or residential, offices, industrial institutional or
commercial or developers of housing schemes, townships, holiday resorts, hotels, motels, auditoriums
and maintaining and rehabilitation of all types of structures, flats, houses, factories, shopping
complexes, garages, warehouses, buildings, works, workshops, hospitals, nursing homes, clinics,
godowns including building biocks like fired bricks, unfired bricks, compressed biocks .

(B) The objects incidental or ancillary to the attainment of main objects are:
(4) To carry on the business of mechanical, electrical, hydraulic, electronic, metallurgical, chemical, precision
and general engineers, machine and engineering tool makers, fitters, boiler makers, builders of steel

frame buildings and bridges and steel and iron structures and to buy, sell, import, export, design,
manufacture, repair, convert, let on hire and to deal in machinery and machine tools.
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s of the Company Credied as paid up n Rl of m pant or othenwise

*

To establish o promots or concu in estabisheng or promoling any CoRRAny of oompanas for
e putpose of agquiring el or any of e propody, sghts and Labilies of the Company or for
any ether purpose which may seem directly o indirectly Calculated 1o banefit the Company and
10 place of guaranies the placng of, underwile, subserbe tor or eiharvise accsire o or pan ol
the shiares, debenturas of olher ecurdios of any guch aiher company
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Te act a8 agents or brokess 30d a5 lusteas lor any persons ¢ companty & 1o under take and
portonn subgontiacty and 10 do all o any of the above things i any pan of the workd, and
either as pancipals, agenis, frusteas, conlractons o sthersse, and ailher gions or pintly with
IS, et edher Dy of iheough agents, subconlracions, Wustses o olhersive

To apply tor, purchase, of olwrwise BOGUIE, ANy PATEMS, ICONCES, CONCESSONS, and the ke,
sonlaing why eskess OF Pon-exciusig OF biled dghl 16 W USE, oY Sty SEOE o =
WROTTRANON A8 10 @y Invenlion weh may Seorm capatie of being weed for sy of the peeposes
of e Compiatiy, Of the acquistion of whch may seem Sakoulated desctly ot ingwectly 1o benefi
the Company. and 10 use. exivcise, devalop. of gramt foences i respect of, of othotwiss fum
e aroount this propedy rghits O wdormation s achuired

+ To acquirg aod undantake the whols o any pad of the business, ropaity, and sabillies o any

PRTSOn Of company Carying on any Dusiness which the Company & suitanissd 10 6y © «, or
Possess propadty suitaie tor the purposs of tne Company

To amaigamale, entor ilo Pannership of N0 any arangument X Sharng proliss, unk 1 of
infaresis CO-OpRralon, OIn SOVEIRUTE OF ECRFOCE! COTCESSION OF 107 KNG COMPARIOe | wih
BTy DOCSON OF COMPAny Canyng on OF angaged . of Ao 10 CaITY Of o engage B any
Dusiness O HANSacton whah the Company & auin0nsed 10 Gty o6 Of BngaGe o oF whicl gan
bo carried on mn conuncin therswith oF which is capadle of being conduciod 56 #s #«rm"f o
ndirgelly to banafit the Company ‘

To pay out of tha funds of the Company a0l expanses which the Company may awlully pdy with
FRSERCH 10 1ha i8Sul of 48 CADESE iNCiuding teokirage Snd commissions for abiawing appl Ints
or ar tekeng, pRaCEg Of wiklereriag of prosunng the underwonny of shates, Sebentun § o0
oI Secuntes Of the Company

To apply tor, promote and ohiain aay 501, charer, pivilege corcesson, Roence ALhofsals 1, o
any Government, Slale o Mumicpaily, for provisional odler or leence of any authorty Sor
erabiing the Company fo camy any ol Us obipcts mio eflect, or lor exlending any of the povers
of tha {;am;:ma;,vf for eltecting any modification of the Company's constitution. of for any other
PUPOSE which may seam expodient and to OpPOSE Ny Procesdings o appicants which may
seam calculatas drectly of indirectly to prejudice ihe Company's inerests '

el ?@Mywmkwy ﬂW@Wrywﬂmwmmﬁg e Company ol any company n

which ihis Company is of My contempie baing nleresied, wcuding Such prgeinary s
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137} Yo manufacture. buy, sef, exchangs. alier, inprove. manguiste, prepars 1y markel and ofhar.

in

PROSeE B O any pant o e Cosl Ao exlar
antpaed by e Dorgany

W o mersig 08 any DRty o LAOpRY

T s, inpenve, manags. develon, sachange, lease, mengage. dopose o, Lt 1o aoooont
otfeewise deat wilh all any past of the propeny and nghts of Ine Comaany 1or e time being.

To carry oul in any part of the work! 88l 01 any part of the Company's abjocts a5 prncipal, agent,
auinr, tusieds, contragion, consuuant. or olherwise Bthar alone of I comunction with atyy
Giner person, fom, assoCIBlon, COMOTNE Body, MuTuipaily, province, sals. body politic of
oRrmRnt O colaty o degendendy thereot

To make donutions o such Persons oF SSTNONS. SN of CHSN G any ol FSSOTE, 35 iy
Do Theught deettiy or ndivaclly Conciucive 10 any o the Comgany’s obiocls or athorsise exvd
5% A0 i panticular, 10 reTOnerEle B0y DVSOR oF Somoration WO TS 1 s
Company and 1o subscribe of guarantes money for Joy exhilition o7 1o Bty subkic peniral o
oy olypils

To ramunerale any parson or company for senviess rnderad oe to be rendersd of o be
randed in @Mﬁr& o assshing 0 placiog o guaranioeing the placng of Y@ sharas i the
Company's capial or #:z‘f duterdures, debenture stodks, Or oifur secwitieg o the Company,
¥ gr sbaut Ing tormation of promotion of the Campiy of The Conouch of 85 DUSHRES, subient 16
Secton 76 of e Companies At 1956,

To dhateinte 3 dhviclend 0f Bonus Among miornbaurs oF DRACE 10 TRSENVE OF Silenwise 1 3pDly 48
the Company may 1tom g 10 1ne ok 12, any mongy tecewed by waty of pratoiem on shires
oF debeniures wsued al prarmiom by the Company st any moneys roceed o respect of dnd
Serds aocrupd on fodellod shones ang moneys BNERg Gom B sale by e compsny of
fortget of from unclaioned drddends. subiecl 10 he provisions of the Companas AcL 1956

To subscribe or guaranies moaney lor national, chartable, Banavolen, public. social, ganeral of
uselul GLIGCE br for Boy sxtubition.

T anter o contracts, agresments and Srangermant wilh iy ol compary . im, of person
1 Catryng o0t by Such ofhar satrgarry, hon or pacson on Bebult of the Comgany any of e
abjects for whach the Company & rmod or tor caryin oul By the Cosnpaly such achiring
Bred AINRENOG s and eodlenakicgs 45 may be avsignid o 8
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wals deal by 3 Riegls of plards. mactenery, aopanaius Tooks. Wunsis. recepiadies, substances,
mEengls, BTCHS Jryd N0 NECRELEY B0 COPVERIBIN JOr Sarryny 00 3Ry of D DUTIness of
process ot he Company o ulually deall in by persons eigaged « he Bke bounass of process

To let on lsase o on hire-purchase system or 1o lend or ofherwise dispose ot any propeny or
asset belonging 10 the Company and fo finance the purchase of any articles, whether made by
the Company of niol, by way of loans o by the puichase of any Such afticle or articles and the
ftting thereo! on ihe bire-puachase systons or othorwigs hownnaver

To ool ase. grand RoRISOS, BASGIRINE AN Diher NOMES OVer AN i any OihEr maneT Seal
with o iepose of the uedentaling, property, ansets. nobls, ang elfects of the Company, or sty
pant thareal, o0 Ay consaianiion and o pareule tor shares, deberiures, o secuntiey of any
wihay sesvpany

To underwrie, acque, lakeup and Toid shutes, SIocks, debeniures, debeniure slock, bonds
wsued and guaraniesd by the Company Constduted or carry on business o India of in any
toregn coundry W dubentures, Uebendure siock, bonds. svcuniws ssued or guarantesd by any
Govemnment, pubiic bogy ¢ municipal or kical authonly whother w India or In any foreign
teunity.

To establish, mainian, congut of buy OF se¥ of otherwise subsidive resoarch laborsiones,
eEpenmeriyl workshops fov stianthc 2 Wchical resedich and experiments anc el of all
ings ano promole soemEc reseach and siudes, ewestigations and vertions, by subsicdising
wriowang, Bsssling, arangng laboediover. workshops, Suates. Bclutes, mestgs, contee-
sces, and by prowding for the temuounion of scentfic o tpchneal professons and eashaes
st geneally 1o sncourage and promote all kunds of SSendic o Technical 10 SeAIChas, BRpEG-
maris of Ganeral benetil Snd n Dasicular 1o benett of the busness of the Company,

To cary on busingss as consultans in gils, slecincat, mechanical, metaliurg cal, chamical and
all sther branches of enginaanng and 1o provids all Types of consulling sernvices inehuding the
making of suveys and repors thereon, and pleparing designs, making estimates, prepaning
avaations and economic siudies of the main business which 1he Company i entitied 1o do
and turnishing afl other senvices required 10 enabie Chent 1o consider the teasibilty and execy-
Bon of alt lypes of work lor consilenation in terms of lees, royalies. pancoation i proft o
Ronpsu paymants oF any othar mods in cagh, kind or ctharwiss 1or the pumsose of ihe buss
fimss o the Company

Ta reter o agree 1o reter any Clams, JemAnCE. CSpUIES Of Bhy Siher Questons. by or againt

g
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the Company m“: i owhich the Company is interested or concerned, and whethar between the
Company and the membar of membaers of is of (heir representalives, of batween the Com-
pany and third parties 1o arbitration i ndia or 3t any place oulside India, and 1o observe and 1o
periomm and 1o 0o ali acts, deeds, maltars amd things 1o cany oul or enforce the awards

Subject 1o the provisions of section 205 of the Companies ASl 1956, 1o distibule among the
membars i spadie any proapedy of the Company, or any procesds of sale or disposal of any
property of the Company

To make agreements, conteacts Tor providing technical, stoniilic, oparaliona . financial andior
marketing coliaboration to the ndusiries in India or outside India and 10 get availed of technical,
stenbhie, cparalonal, inancial andior marketing guHaboration trom foreign or Ingian Compa
mey, linns, associgtions, persons, Government, Semi-Government or local beties.

To make or assist tor wellare golivitics o e persons in the employment of e Company and
10 Duy Or hire vehicle tor the conveyance of tha eropioyaes of the Cotmpany.

Fo construct, purchase, take on lease o 0N 1eNL, DLCUPY OF ollerwise acquire consttuctions for
fesidential or other purposes for the benclit of the Company or s smployeos Directors of any
othar perscn dealing with or associated with the Company

To start or maintain charitabls dispensaries or hospilals, gymkhanas, play giounds clubs, tibtar
ies, technical or literary school, hostels, shops, boarding houses &f instifutions, 1or the beneti of
the Company's ampioyees or for the public, 50 as 1o promota the Company's inlerasts

To provide and conouct canteans, relreshment rooms, news-paper ooms,  reading moms,
wiitifg teoms, dressing rooms. telephone and other conveniences or the use of customars,
smoployees and othees,

To provide for and frtish or secura for any menbers of the Company or 1o any subscribars ot
10 purchasers or pOss0550rs of Coupons of licksls issusd by the Company any chattels, con
veniences, advaniages, benells or special privileges which may seem expadiant and aither
gratuiiously or otherwise :

To provide, conduct and 1o afford accommedation tor meelings and gatharings of all descrip:
tiong, whather smiat cemmgicial or otherise and fo I8t upon leave and licence of oihanvise
e whole or any part of the propery of the Company tor any of the above mentioned purposas
oF pharwise
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o conmruet, etect. maian Bilet Dy I Compaty OF ol DINRS. 1ewErs mads. stroels,
Hamwags, vhaway, 0as works wiERn! works DUk IOES AN WkE, Dudnge, bouses, Bals,
Sheps arad oM works, grechens gl o, 0 aryy JESCRpOn, WhRlLodver, milhet uion e
tand acquied by the Companty o upon ot Tands and genaslly o altnd snd onprove e lang
i othar propoTies of the Company

To teun of pay for the aNNG in INGa OF Avoad Ol Any mBmber oF dny of th Company's
a@és&yﬁﬁ‘sl i GIrpClors O any OE SanOdaes I i interedis and 10v the funtheaancs of the
Cioirvesarny's Bosreus

T BOOPT SUCT IMBATS OF THEKAG KNow B0 DURNEsE of I8 LOMpany 85 1Ay Sesm axpament,
and patticuler, by adverseg in xrm {ess, by Chroulies by purchase and exbibilion ol works or
ans of intevest Oy publcation of bovks and peroltals and by Qransing sHaes, rewards and

To apply the assets of the Comnany o o lowards the eslablishmant, marssnance or extension
ol shy assotaton, MSltwion of furdd roosecied will ary DAl foate o bugibess, in
Dansol axcivcheg By SS%0Ciata o fored, for th protecson of infmest oF Carpany soaing losy
by bad cabls, strkas, combinatons, e, acuidents of oiheraiss or for e benald of ermplovess,
ciorks, workinen of Do ol @y e RO yed o it Company o any of 13 pradecessons in
hie busingss o thow families or depirdanty and 10 Bkl pamcuiany o Whetwise, any A5S00

tion or bady ar movemant Bavnyg 35 15 obiaoh. w solution o sulBement, of any industrat o
labour problems or the promation of mckstty U trace j

Tor propors tha COMGany 1o e tsly el of terognised in oy puart o thae wor i

To oo all such Sy HIGE 88 may be desmed nodlontal o sandutivg Yo atsinmant of the
ahove shiscte of dry of tham

 To cany on the business of gvery son of missies, anms and weapons Tor warke, sporting o

Otwer purpaoss ondy with B sancion of thi Geeammnd redquest. 4 any (21 siher obiects-

manalachee 8 Kings of metsl squprenls plants, bolers, SVERE. WIS Baites Siee. Mot
COUDIOS, Accessories, ling, comanr noils, rul Bolts. sCraws. angles Biotied angles, pipes
and plensils and (0 Caey OF 10 Busioss of DOAmIC, SIECINCHS EHCtiores 500 Civil engingses

Tor cany of the business of manutaciurnrs of, Bealins in, s feoarins rluansrs glotas Grd
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warshses 0F raler Sars. T Cyiies seleas. toine siosted bioytlen casianes Lurvhes

Boale, vans, aemplanes Npdropianes ang olher coteevances oF a0 dotsrplnns whothnr o
peliot by means of Dol spid sivam, gas. elecioal, srmals of siter power and of engines,
thassis, backes and ofer 1hings used e or o Connaolion with molne ane other Wengs

To manulacture smal Wols, wites, wiler heaters, agrculiure implements, apgEiances, genem.
g, poeutalic ol St et wdrorg machimery, aulomotte, Srorstt and sleamstuy spate
pans, staongry hpe enging, Sies! humdures, shost malal ancles, buaongy. deainato and
waler supply ARCkEs, 1exii0 and rakway MACKINRrY $RAIR KNS, Mining 10018, B COMPIGESS,
pemting madhing, chowing mathinery, Gvil arvgnesong machinesy, washing machmery, bulking
il CoOngiCinn Machmety, a0 MaKGg machinery, 10VE, SDONS oo, apphances o olize
enpmant and in geneal 1o maniadure 3nyihing i 1he Ine of workshon ractice by culting,
. pregeing, drawing, biowing, waidng, Tonging. and Similar olher aginRening pHOOTSSES

g o manulaciuee, Doy, sell exporl, wnpor, of siherwise deal in 8l winds of st

Bl - wane &Mw&;& of gadbanowane, macheery, SpMe paNts and scoossonies of ndusiog
O SRR SRRt

fo miquire, te wioregied in coneirct, madetain o teke on ase any orwvbusds and olher
vetucies. ships. boals and launchos. of every descrption and ked, 10 equip and maintain work
and develop e same by electncty, S1Eam, o, gas, peiroloum or 30y oo motive powsr, and
1o smploy tv sanw in the corveyance of passangers, marchandise and goods ol every
GRECTONON, and 10 BANONSE BNy 00al auhpely, COMDANY OF DErSON 16 USE BN 10 work the
Same of any pan thereo!

To Gamy on the busingss of mandtactuns, Doy, Sell. Do export A deat vy all types of
merchandise, commodities and anicles of ail kinds and generally 1o cany on Dusness ss
mAChants, dentons. impodars and gxporiars, 3nd in 3Ny GNET CEPACy 35 the dealers genar-
afty carry on.

To carry on 3 wirs of saoloration businpss, Bned o pAAREAR! 10 SR0ON Tor, DroShart, exani,
N QRplae Mines #nd ground supposad ko contain minerals of Pracious SINes, G 10 search
for 40 oban INorMAlion in regard 10 IDES, Mening CEIMS, mining tistrics and localiios

To camy on il kinds of promotion buSINgss and i pariicutar 1o form, consttute, o, lend
money b assist and cortrol any companies associations or uadenaking: whalsoever.

To Hransact and camy on all kind of sguncy business,
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(67) To carry on in india or elsewhere all or any one or more of the following businesses, namely the buying,

selling, letting on hire, hire-purchase, or easy payment system, manufacturing, taking or providing, on
contract of and dealing in household or office furniture and domestic or business appliances, installation
fittings, machinery, motor-cars, taxi-clubs, automobiles, motor-lorries and wagons and motor vehicles of all
kinds or descriptions, cycles, bicycle, coaches, carriages and all other vehidles, agricultural implements and
machinery of all sorts, furniture, wireless and television receivers, or other apparatus and all other things of
whatsoever nature of description.

(68) To undertake and execute any contracts for works involving in supply or use of any machinery, and to carry

out any ancillary or other works comprised in such contracts.

(69) To carry on business as hotel keepers, lodging house and restaurant keepers, transport agents, insurance

agents and bankers.

{70) To buy, sell, manufacture, repair, alter, improve, exchange, let out on hire, import, export and deal in all

factories, works, plants, machinery, tools, utensils, appliances, apparatus, products, materials, substances,
articles and things capable of being used in any business which this Company is competent to carry on or
required by any customers or persons having dealings with the Company or company dealt in by persons
engaged in such business or which may seem capable of being profitably dealt with in connection therewith
and to manufacture, experiment with, render marketable and deal in all products or residual and by-
products incidental to or obtained in any of the business carried on by the Company, but the Company shall
not camy on business of Banking as defined under the Banking Regulation Act, 1949,

And it is hereby declared that the objects incidental or ancilfary to the atiainment of the main objects of the
company aforesaid shall also be incidental or ancillary to the attainment of the other objects of the
company herein mentioned.

(71) To carry on in India and elsewhere the trade or business or manufacturing, prospecting, raising, operating,

(72)

buying, selling, importing, exporting, purchasing, otherwise dealing in iron and steel products of all
qualities, grades, types and kinds as iron mongers, iron masters, steel makers, and steel convertors; Ferro
Silicon, Femo-Chrome and/or all products made of lron and Steel, Coking coal, Manganese, Ferro
manganese, Limestone, Refractoryies, Iron-ore and other alloys; as miners, smelters, iron founders in all
respective branches; stainless steel, silicon steel, special steel, mild steel and in allied products, fireclay,
dolomite, limestone, refractories, iron ore, bauxite, cement, chemicals, fertilizers, manures, distilleries, dye
making and industrial and non-industrial gas, lime burners, stone quarrying, concrete manufacturing in alfk
respective branches, and other allied input or other materials, and, for that purpose to construct, install,
operate, manage, maintain all plants, mines, establishments, works etc.

To carry on the business of generation, accumulation, storage, conversion, transmission, distribution,
purchase, sell and supply of power generated by conventional and non conventional methods and to do
establishment, erection of diesel genset power plants, gas based combined cycle power plants, thermal
power plants, solar power plants, wind power plants, atomic power plants, hydraulic power plants,
hydroelectric power plants or any other power plants based on any source of energy as may be developed
or invented in future and to construct, lay down, establish, fix and carry out and execute all necessary work
in respect of power stations, cables, wires, lines, accumulators and transformers if necessary supported by
hybrid systems, to help to bridge the gap of demand & supply of energy for industrial & economic growth &
achieve balanced supply for industrial, research, household, public utility purposes, directly through own
channel systems or through state and/ or Central Eleciricity Board/authority.

V. The liability of the member is limited.
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The Authorized Share Capital of the Company is Rs. 7,00,00,000/- (Rupees Seven Crores only}
divided into 65,00,000 (Sixty Five Lacs) Equity Shares of Rs. 10/- (Rupee Ten only) each
amounting to Rs. 6,50,00,000/- {(Rupees Six Crores Fifty Lacs) and 5,00,000 (Five Lacs)
Redeemable Preference shares of Rs. 10/~ (Rupee Ten only} each amounting to Rs. 50,00,000/-
(Rupees Fifty Lacs) with the right, privilieges and condition attaching thereto as are provided by
the regulations of the Company for the time being, with power to increase and reduce the
capital of the Company and to divide the Shares in the capital for the time being into several
classes and to attach there to respectively such preferential, qualified or special rights, privileges
or condition as may be determined by or in accordance with the regulation of the company and
to vary, modify or abrogate any such rights, privileges or condition in such manner as may for
the time being be provided by the regulations of the Company.”

*Altered vide Special Resolution passed at the Extra Ordinary General Meeting doted 10" Februory,

2017.
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