LA TiM METAL & INDUSTRIES LTD.

(Formerly known as Drillco Metal Carbides Ltd.)
CIN : L99999MH1974PLCO17951
Regd. Off. : 201, Navkar Plaza, Bajaj Road, Vile Parle (West), Mumbai - 400 056.
Tel : 26202299 / 26203434 Email : accounts@drillcometal.com Web : www.latimmetal.com

Date: 13 February, 2021

To

Cerporate Relations Department
BSE Limited

P.). Towers, Dalal Street,

Fort, Mumbai - 400 001

Ref: Scrip Code:- 505693 Scrip ID- LATIMMETAL

Sub: Outcome of the Board Meeting held on 13" February, 2021

Dear Sir /Madam,

With reference to the captioned subject, we wish to inform you that the Board
of the Directors of the Company at their meeting held today i.e. 13'" February,
2021 has considered and approved the following:

Pursuant to regulation 33 of the SEB (Listing Obligations & Disclosure
Requirements) approved the Un-audited Financial Results for the quarter ended

31 December, 2020 along with the Limited Review Report (Copy Attached
herewith).

The Meeting commenced at 4.00 P.M. and concluded at 4:50 P.M.

Please take the above information on record.

Thanking you,

Yours faithfully,
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A
\\ CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaqj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 3800056.
Independent Auditor's Review Report on Interim Unaudited Standalone Financial results of La Tim Metal & Industries

Limited for the quarter and nine months ended December 31, 2020, pursuant to the Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

To
The Board of Directors of La Tim Metal & Industries Limited

We have reviewed the accompanying statement of interim unaudited standalone financial results of La Tim Metal & Industries
Limited (‘the Company’) for the quarter and nine months ended on December 31, 2020, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Registration No. 102511W/W100298

Digitally signed by SHAH ANIK SULAXBHAI
S H A H AN I K DM: c=IN, o=Personal, postalCod e=380007,
st=Gujarat,

serfalNumber=2bd444{5352c0da2358287c1

A1d505e75dec0S7febdb25 119443833 1b95
U LAX B H A I 6d 15, cn=SHAH ANIK SULAXBHAI
Date: 2021.02.13 16:13:11 +05'30"

Place: Mumbai Anik S. Shah
Date: February 13, 2021 Partner
UDIN: 21140594AAAAHB6261 M. No. 140554

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015
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\\ CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaqj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 3800056.
Independent Auditor’s Review Report on Interim Unaudited Consolidated Financial results of La Tim Metal & Industries

Limited for the quarter and nine months ended December 31, 2020, pursuant to the Regulation 33 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015
To
The Board of Directors of La Tim Metal & Industries Limited

1. We have reviewed the accompanying statement of interim unaudited consolidated financial results of La Tim Metal &
Industries Limited (‘the Parent’) and its subsidiary (the Parent and its subsidiary together referred to as ‘the Group’) for the
guarter and nine months ended on December 30, 2020, attached herewith, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” {(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143{10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the financial results of following subsidiary

e |a Tim Sourcing (India) Pvt. Ltd.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015



Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
FRN: 102511W/W100298

Digitally signed by SHAH ANIK SULAXBHAI
S HAH ANIK oven opeona
postalCode=380007, st=Gujarat,

serialNumber=2bd444f5352c0da2358287¢c

SULAXBHAI S
Place: Mumbai Anik S. Shah
Date: February 13, 2021 Partner
UDIN: 21140594AAAAHCA984 M. No. 140594



